FUTURE LIFESTYLE FASHIONS LIMITED

SUBSIDIARY FINANCIAL STATEMENTS

FINANCIAL YEAR 2019-20

Name of Subsidiary Page no.
Future Speciality Retail Limited e
FLFL Travel Retail Bhubaneswar Private Limited 41
FLFL Travel Retail Guwahati Private Limited 69
FLFL Travel Retail Lucknow Private Limited 97
FLFL Travel Retail West Private Limited 125
FLFL Athleisure Limited 153
Future Trendz Limited 175

























Deloitte
Haskins & Sells LLP

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934.

For Deloitte Haskins and Sells LLP
Chartered Accountants
Firm’s Registration No.117366W/W-100018

B
-

Ketan Vora
(Partner)
(Membership No. 100459)
UDIN: 20100459AAAAKX6567
Place: Mumbai
Date: June 30, 2020



10



11



12



13



14



15



16



17



18



19



20



21



22



23



24



25



26



27



28



29



30



31



32



33



34



35



36



37



38



39



40



41



42



43



44



45



46



47



48



49



50



51



52



FLFL Travel Retail Bhubaneswar Private Limited

Statement of Changes in Equity For the year ended March 31, 2020

('Rs. in Lakhs)
Particulars FY 2019-20 FY 2018-19
A  Equity Share Capital
(i) Opening Balance 1.00 0.00
(ii) Change During the Year
Issue Of Equity Share 0.00 1.00
Closing Balance 1.00 1.00
B  Other Equity
Retained Earning
Opening Balance (111.79) -
Profit for the year 230.94 (111.79)
Impact on account of adoption of IND AS 116 (283.12) -
Closing Balance (163.97) (111.79)
Total Other Equity (163.97) (111.79)

As per our Report of even date attached

For NGS & Co LLP For and on behalf of Board of Directors

Chartered Accountants » 8&8C

o

(F. R. No. 119850W) /i by N
7. /‘\ Xl W
\‘ ID /4 ", ;S ‘ j 58
: ‘ " Deepfk Rathi
Partner o TN $ Director
M. No 042472 e DIN: 07165841

Place : Mumbai
Date : 16/06/2020
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Vipul Parikh
Director
DIN : 05283630
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FLFL Travel Retail Lucknow Private Limited

Statement of Profit and Loss for year ended March 31, 2020

Particulars
REVENUE

(a) Revenue from operations
(b) Other Income
Total Revenue

EXPENSES

(a) Cost of Services

(b) Finance costs

(c) Depreciation

(d) Other expenses
Total Expenses

Profit/(loss) before tax
Tax Expense

Profit/(loss) after tax
Other comprehensive Income(OCl)
Total comprehensive Income

Earnings per equity share of Face Value Rs. 10 each
(1) Basic
(2) Diluted

("Rs. in Lakhs)
Note No. FY 2019-20 FY 2018-19

17 740.16 314.95
18 434.19 6.97
1,174.36 321.91

19 - 580.16
20 403.99 2.09

21 586.19 =
22 46.78 20.99
1,036.96 603.25
137.39 (281.33)
137.39 (281.33)]
137.39 (281.33)

1,373.94 (2,813.34)

1,373.94 (2,813.34)

As per our Report of even date attached

For NGS & Co LLP
Chartered Accountants
(F. R. No. 119850W)

S o

Ash;k A. Trivedi
Partner

M. No 042472
Place : Mumbai
Date : 16/06/2020

For and on behalf of Board of Directors

e

DeeM Rathi

Director

DIN: 07165841

N 2

Vipul Parikh
Director
DIN : 05283630
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FLFL Travel Retail Lucknow Private Limited

Statement of Changes in Equity For the year ended March 31, 2020

Particulars FY 2013-20 FY 2018-19
A Equity Share Capital
(i) Opening Balance 1.00 0.00
(ii) Change During the Year
Issue Of Equity Share 0.00 1.00
Closing Balance 1.00 1.00
B Other Equity
Retained Earning
Opening Balance (281.33) -
Profit for the year 137.39 (281.33)
Impact on account of adoption of IND AS 116 (398.36) -
Closing Balance (542.30) (281.33)
Total Other Equity . (542.30) (281.33)

As per our Report of even date attached

For NGS & Co LLP For and on behalf of Board of Directors
Chartered Accountants
(F. R. No. 119850W)

w ~ \0\/
Jfhae W
Ashok A. Trivedi DeepM Rathi Vipul Parikh
Partner Director Director
M. No 042472 DIN 07165841 DIN : 05283630

Place : Mumbai
Date : 16/06/2020
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FLFL Travel Retail Lucknow Private Limited

The management works closely with the qualified external valuers to establish the appropriate
valuation techniques and inputs to the model. A degree of estimate is required in establishing fair
values.

2.11. FairValue Measurements

Some of the Company’s assets and liabilities are measured at fair value for financial reporting
purposes. In estimating the fair value of an asset or a liability, the Company uses market-observable
data to the extent it is available. Where Level 1 inputs are not available, the Company engages third
party qualified valuers to perform the valuation.

The management works closely with the qualified external valuers to establish the appropriate
valuation techniques and inputs to the model. A degree of estimate is required in establishing fair
values.
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FLFL Travel Retail Lucknow Private Limited

27. Financial Risk Management objectives

Risk management policies and systems are reviewed regularly to reflect changes in the market conditions
and the Company'’s activities to provide reliable information to the Management and the Board to evaluate
the adequacy of the risk management framework in relation to the risk faced by the Company.

e [nterest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. As on March 31%, 2020 company is not
exposed to Interest rate Risk

e Liquidity risk
Liquidity risk is the risk that the company will fail in meeting its obligations associated with its
financial liabilities. The company’s approach to managing liquidity is to ensure that it will have
sufficient funds to meet its liabilities when due without incurring unacceptable losses. The Company
monitors the rolling forecasts to ensure it has sufficient cash on an on-going basis to meet
operational needs.

As per our report of even date attached For and on Behalf of Board of Directors
For NGS & Co LLP
Chartered Accountants
(F.R.No.: 119850W)

= T ~ ~ W‘
A5 B e
Ashok A.Trivedi Deepak Rathi Vipul Parikh
Partner Director Director
Membership No.: 042472 DIN- 07165841 DIN- 05283630

Mumbai
June 16, 2020.
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