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FUTURE RETAIUI 111111 ti lillli 1111 i 111 
Amazon has initialed ort>itrotion proceedings IIQlnsl lhe Company and Its - (1.-ig Fulure �~� PTll148 �~� (FCP1J) on OclDber 5, 2020 
before Singepore •-Mlinllon Cenlre rSIAC"). On lhe aame ~. AmaZon had ailo filed o Cloimonfs IPl>ilcalion for -'<i,g ornergoncy 111iieta 
('CAER1, 
Aflar oomplellon of lhe hearing of CAER, ErntlgtflCy M>llrllof pelNCI on lnlffln otd« on OclDber ~ . 2020 ('EA Orclef1 inter- -Ing lhe 
RetpOndenta - Le. Iha Company ond Its Pr,moteQ (indudlng FCPl) lo tokt any - In flJ.,,,.,.nce of lhe tNOlulic>l pelNd by lhe Company on Augull 
29, 2020. _.,, b6Md on Ille i8gol - ,_ by lhe Company, tt had oontondod lhal lho EA Onlorwwd no1 be_,_ in - o1 lho Company noto1ignalalylOlhe .,.,._n _tbelwaenAmazon ond FCPl& _ ____ ha-Initiated . 

The Company has - O auit before Hon'blo Deli High Court mulng I - IO lnJunct Amlmn !tom IOl1l,c)ualylrurfering 1M!h lho ochomo. The Hon'blo 
Single Judge of lhe Delhi High Court hea paood o Jud(jmtnl in lhe I-Applicallon In lhe &lit. on Decembet 21 , 2020 (JudgmenC), - tt has prima 
facieheld-
(1) lhol lhen, lo "'-Clan.-betwolnAmazon and lhe Company. 
(b) lhal COf!'C)llny'a _ _, cloled Augult 21, 2020 apprcwlng !he IChem6 is noilhOt VCid n0< oontra,y lo any stoluloly p!'O\llslo,1 "°' lhe Al1lclol of 
-of !he Company. 
(c) that Arl'lliWOfl't n;ipr~ to vartou& �~� author1M amount8CI 10 \.l'lleWfUI lnterterenct Wlltl 1l1e scnen ano • CIYU Wl'0nQ ealOnlDII D'J oocn me 
Company and Rolonce In cue lhey sufftr 11'11 !Off ; and 
(d) no fr1unctlon wu g,w,led and III lhl Stotulo,y AuO>olliea _.. di,_ lo - lhe dec:lslon on lhe olijodlons In accordance 1M!h lhe law. 

The Hon'ble Court-pt1ma facie held lhlt con-n of tho two sharellolders _.,.ms "40 be In vlolatlon of FEMA FOi Ruleo."" �~� waa �~� by 
..._on against certain ol>oervallons conlailed In this Judgmffl. 

In anolher appficallon of Ama,on Wider aection 17(2) of - & Conclllotlon NI., 1996 rtho Aof') 10 anlorct EA Otdot, Honble De111i High Court vide il6 
lnlallm otd« dated Fel>rua,y 02, 2021 dlreclod Vie portios lo maimaln l1lllllt quo ('Stol!JS Quo Order') and flJrlher on Morch 18, 2021 • - order was 
PMaad by tho Single Judge of Ille High Court ("Docallod Ordor") lnllr-lla oonftnnlng IN diredlonl in lhe - Quo O<dlt, grw,ting ""'°' 1111it11 in - of 
Amazon, and 1--llla l'M1rldlng Ill rosl)On(lenCI from laking 0'1Y fuf1her O<llon In Yioldon of lho EA Onlor. The �~� has fllod, appeals agolnst boCII tho 
·--... befo,. IN Hon'blt IJMlion Bench and has-o Illy on lht Slllul QIJO Ordor and lhe -Otdot by Oldtta-Fll>rul,y 08, 2021 
and Matth 22, 2021 ~ - Amazon has filed ll)Odal INYo po4lllons agaJna1 boCII IN abOve order of Ille Hon'blt OMolOi> llench and lho Hon'ble 
Sup,eme Court after hearing bolh aldea haw on August 06, 2021 has htld !hat Iha EA.-11 an ...,.,. under_, 17(1) of hi Aot. 

The Company has uther lnlonned in Its lnlimllon lo 111:>ci< •"""'- lhal lhe Company lnlendl 1'> pursue al al8iable avenuu lo oonclude !he - lo 
pro4eellhe In-of its_,. and-.,., 
Furlher in relalion 1'> lie Mlilnlllon Proceedings, o Tr11>unal hlla t,e., conatibJled by SW: on Januo,y 05, 2021 ond IN Company has !ltd two IPl)I-• 
before IN T-. Int being on oppllcalion IMldlt MCtion 16 of lhl Aot chllllenglng lhe )uriodicClon of lho TriNlll; ond aeoond bolng an APl)licollon l.llder 
RI.lie 10 of Sohedul• I of SIAC Rules lo, .ac:allo<I of lht EA o-. The lle«lng lo, - lht �~� - - on July 18. 2021 and -of Ille 
Trfbmal ia awaited on the said applcallon,. 

• PutlUOJ'll IO Rel guidelinn vide circular OOR.Ho.BP.BCl3r.l1.04.0..8/2020-21 dotod August 6. 2020 on 'RMOlution F111ffi8WOt1< lor COVI0-19-<ellled Sims', 
h �~� of �~� Com.,.,,y hN ll"IIOked One Time R.eslructw1ng {OTR) with ,.n:1 lo orodit fooilitiot; oYQilod by the Company from Benka end Olhcr 
lnltllutlons on OdDbor 29, 2020. The •-OTR has t,e., 1.,,.,..,.,.,,.. by .-, of lho dooumonts by lho Company and ollglble londort on Aptll 211. 
2021. Accolltlngly aa per lhe agreed .ms of OTR the __,i of long Term and Short Totm obllgallon It - • - wotking capitol i mib is 
con•erted in WO<kl111 Copilol TOITII Loon (WCn). and ln-due Ill Septombet, 2021 on-·~ feel-ha•_, <XllMlrtod lnlO F\lndld 1 ..... 1 
Term Loon (FITL) . The11mnoof ,._-,ioflha NCOs•nd-lduelhen,on, - ""'nolpert oflhe OTR tas .... ____ on""' 
llnlilaf I nes in oonsublfon "4lh !he debentun, tru-and Ille ooncemed debenluro -. 

5 Flgu,.. for lhe P<VVloul flnonc:111 porlod(s) �h % �w�t� _, ,..,,ranged and 1911,ouped __., neoosaa,y, 

8 The fiQll'H of quarto, llnded Maid, 31, 2021 11111>0 boloncing 1igurea in roapec;l of lhe lull financial - ended Marcil 31. 2021 and IN publlohed y,,ar 10 -
ftgum uplO !he lhlrd qulll9r of IN mpec:l!,,e linmclal - · 

7 The �~� has only one bullMII s.gmont Lo, "Relai". 

By Orcltt' of Boord of DlrM-

Place : M&nbal 
011• : Auguat 1,. 2021 

Futa>e Retell U mheill cFotrnor!y known u SNrti Retail �l�i�n�l�t �e�d %º� 

At,oisttred Office, Knowfedge House, Shy1m Negac, Off Jogesh'wl!1VlldWOII U'it be!, Jc:,geahwari ( Eut I, Mumbei . -400 060 
P •91 22 8644 2200, F + 91 22 664-4 2201, www.fi.m.meretall.co.in 
CtN : L81909MH200?PLC268269 
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DfflKH & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements} Regulations, 2015, as amended 

REVIEW REPORT TO 
THE BOARD OF DIRECTORS 
FUTURE SUPPLY CHAIN SOLUTIONS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of FUTURE SUPPLY CHAIN SOLUTIONS LIMITED ("the Company") for the quarter ended June 
30, 2021 ("the Statement'') attached herewith being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulation"). 

2. This statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, ('Ind AS 34') 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India, 
notified under section 133 of the Companies Act, 2013. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Basis for Qualified Conclusion 

803-804. Ashok Hetghts Opp SaraswaiJ Apl Near Bhuta School Old agardas X Road Gindavah. Andt1en tEI 
Tel : 022-26824800 4900 I Email iofo@dmkhca.in I d khca.m 

BRANCHES:- PUNE I AHEMDABAD t SURAT I ANKLESHWAR I UDAIPUR t BHILWARA 
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5. Based on our review, except for the possible effects as described in "Basis for Qualified 
Conclusion" in Para 4 above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. Emphasis of Matter 

We draw attention to Note No. 4 of the statement which describes management's 
assessment of the impact of the COVID-19 pandemic on the operations and financial results 
of the Company. 

Our conclusion is not modified in respect of this matter. 

For DMKH & Co. 
Chartered Accountants 
Firm Registrati ~ !"":"'!!--. 

~~ 
Anant Nyatee 
Partner 
Membership No.: 447848 
UDIN: 21447848AAAAAM5880 
Place: Mumbai 
Date: August 10, 2021 
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   (Rs. in Lakh)
Quarter ended 
 June 30, 2021

Quarter ended 
 March 31, 2021

Quarter ended 
 June 30, 2020

For the  Year  ended 
March 31, 2021

Unaudited Audited Unaudited Audited
1

12,899.41 15,020.67 9,513.01 46,641.46 
701.88 536.97 1,024.18 3,386.43 

13,601.29 15,557.64 10,537.19 50,027.89 
2

7,988.67 7,780.47 5,393.02 27,815.70 
1,884.22 1,826.10 1,769.96 7,512.86 

c) Finance costs 2,289.36 2,383.94 2,520.89 9,837.75 
4,227.78 3,973.92 4,390.45 16,531.81 
1,471.76 1,485.34 2,003.74 6,765.96 

17,861.79 17,449.77 16,078.06 68,464.08 
3 (4,260.50) (1,892.13) (5,540.87) (18,436.19) 
4 Exceptional item -                                  -   -               -   
5 (4,260.50) (1,892.13) (5,540.87) (18,436.19) 
6

a) Current Tax -                                  -   -               -   
b) Deferred Tax -                                  -   -               -   

7 (4,260.50) (1,892.13) (5,540.87) (18,436.19) 
8 -   (47.23) -    (47.23)
9 (4,260.50) (1,939.36) (5,540.87) (18,483.42) 
10

4,388.36 4,388.36 4,388.36 4,388.36 

11 -                                  -   - 51,406.09 
12 (9.71) (4.31) (12.63) (42.01)

(9.71) (4.31) (12.63) (42.01)

Income

Future Supply Chain Solutions Limited
Registered Office : Knowledge House Shyam Nagar, Off. Jogeshwari- Vikhroli Link Rd. Jogeshwari (E), Mumbai 400 060 - www.futuresupplychains.com

CIN NO. : L63030MH2006PLC160376

 Statement of Standalone Financial Results for the Quarter ended June 30, 2021 

Particulars

Tax Expense

a) Revenue from operations
b) Other income
Total Income
Expenses
a) Cost of logistics services
b) Employee benefits expense

d) Depreciation and amortisation expense
e) Other expenses
Total Expenses
Profit/(Loss) from ordinary activities before exceptional items and tax (1-2)

Profit/(Loss) from ordinary activities before tax (3-4)

Net Profit/(Loss) for the period (5-6)
Other Comprehensive Income 
Total Comprehensive Income (7+8)
Paid up equity share capital
 (Face value of Rs.10/- per share)

Other Equity
Earnings per share (EPS)(of Rs.10/- per share) (not annualised for interim periods):- a) Basic (Rs.) 

b) Diluted (Rs.) 
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Notes:
(0.00) #REF!

1

2

3

4

5

In terms of the information provided by FRL, a party to the composite scheme of arrangement, it has on November 06, 2020 filed a suit before Hon’ble Delhi High Court seeking a

The above financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards prescribed under
section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder, Schedule III to the Companies Act, 2013 as amended and other accounting principles
generally accepted in India.
The Company has only one business segment i.e. "Supply Chain and Logistics".

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 10, 2021. A limited review of the above

results has been carried out by the Statutory Auditors.
COVID 19 pandemic had a significant adverse impact on the business operations and the financial results of the Company for the quarter ended June 30, 2021. The Company has
assessed the consequences of pandemic on its business operations and financial status and has considered all relevant information available up to the date of approval of these
financial results, in determination of the recoverability and carrying value of its financial and non-financial assets. The impact of COVID19 pandemic and slowdown of business and
uncertain overall economic environment may affect the underlying assumptions and estimates used to prepare the Company's financial results, where as actual outcome may differ
from those assumptions and estimates considered as at the date of approval of these financial results. 
The Board of Directors of the Company at its meeting held on August 29, 2020 has inter-alia, considered and approved the Composite Scheme of Arrangement which involves: (i)
merger of Future Supply Chain Solutions Limited (“the Company” or Transferor Company 5”), and other 18 Transferor Companies including Future Retail Limited (“FRL”) with
Future Enterprises Limited (“FEL” or “Transferee Company”) and their respective Shareholders and Creditors; (ii) Transfer and vesting of the Logistics & Warehousing Undertaking
from FEL as a going concern on a slump sale basis to Reliance Retail Ventures Limited (“RRVL”); (iii) Transfer and vesting of the Retail & Wholesale Undertaking from FEL as a
going concern on a slump sale basis to Reliance Retail and Fashion Lifestyle Limited, a wholly owned subsidiary of RRVL (“RRVL WOS”); and (iv) Preferential allotment of equity
shares and warrants of FEL to RRVL WOS (“The Composite Scheme of Arrangement”/ Scheme”), pursuant to Sections 230 to 232 and other relevant provisions of the Companies
Act, 2013. 

The combination contemplated under the scheme has been approved by Competition Commission of India on November 20, 2020. Further stock exchanges have issued observation
letter without any adverse observation on January 20, 2021. Pursuant to this the scheme application has been filed with National Company Law Tribunal Mumbai (NCLT) on January
26, 2021 for convening the meeting of the Shareholders and Creditors of the Transferor Companies and Transferee Company. NCLT has heard this Application and the intervention
application filed by Amazon.com Investment Holdings LLC. (Amazon) and has reserved the order on the said application filed by Amazon.

Amazon has initiated arbitration proceedings against Future Coupons Private Limited (“FCPL”), FRL and its promoters on October 5, 2020 before Singapore International Arbitration
Centre (“SIAC”). On the same day, Amazon had also filed a Claimant’s application for seeking emergency reliefs (“CAER”). 

After completion of the CAER the Emergency Arbitrator passed an interim order on October 25, 2020 (“EA Order”) inter alia restraining the Respondents therein i.e. FCPL, FRL and
Promoters from taking any steps in furtherance of the resolution passed on August 29, 2020. However, based on the legal advise received by FRL, it had contended that the EA
Order would not be enforceable in view of FRL not being a signatory to the arbitration agreement between Amazon and FCPL & Promoters, under which arbitration has been initiated.

Further in relation to the Arbitration Proceedings, a Tribunal has been constituted by SIAC on January 5, 2021 and FRL has filed two applications before the Tribunal, first being an 
application under section 16 of the Act challenging the jurisdiction of the Tribunal; and second being an Application under Rule 10 of Schedule I of SIA Rules for vacation of the EA 
Order.  The hearing for both the application was concluded on July 16, 2021 and verdict of the Tribunal is awaited on the said applications. 

Additionally, on August 06, 2021 FRL has also filed its Statement of Defence in response to the contentions raised by Amazon in its Statement of Claim.  
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6

7

8

9
By Order of the Board

            For  Future Supply Chain Solutions Limited

Place : Mumbai Mayur Toshniwal
Date : August 10, 2021 Managing Director

The Board of Directors have approved a Resolution Plan under the ‘Resolution Framework for COVID 19 Related Stress’ guidelines announced by the Reserve Bank of India vide
circular No. RBI/2020-21/16 DOR. No. BP.BC/3/21.04.048/2020-21 and subsequent circulars relating thereto, in respect of its Term Loans from Banks. The proposal for
implementation of a Resolution Framework was invoked on October 29, 2020 and consequently approved by requisite number of the lenders of the Company in terms of the Inter-
Creditor Agreement dated November 27, 2020. . Pursuant to the approval by Audit Committee and Board of Directors of the Company at their respective meetings held on April 20,
2021 followed by the approval of the requisite lenders, necessary agreements were signed and executed on April 26, 2021 and the Resolution Plan was implemented.

The sailent terms of the Resolution Plan are as under:

(a) Unpaid interest from March 2020 till the implementation date and interest accrued thereafter till June 30, 2021 to be converted into Funded Interest Term Loan (“FITL”). FITL to be
repaid in two tranches by December 31, 2021.
(b) Existing limits and security structure for each lender for respective facilities to continue. FITL of respective lender will be backed by the similar security as applicable to the original
facility.
(c) Repayment of Term Loans outstanding as on March 31, 2021 in structured quarterly instalments from March 31, 2022 onwards.
The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2021 and the unaudited
published year-to-date figures upto December 31, 2020.
The financial results will be available  on the website of the Company- "www.futuresupplychains.com" and on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com).

Figures for the corresponding previous year have been regrouped / reclassified wherever necessary.
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DfflKH & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 
Resul~s of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board Of Directors 
Future Enterprises Limited 

1. We have reviewed the accompanying Statement of unaudited Standalone Financial 
Results of FUTURE ENTERPRISES LIMITED ("the Company") for the quarter ended June 
30, 2021 ("the Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulation"). 

2. This statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 
34, ("Ind AS 34") "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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5. Emphasis of Matter 

a. We draw attention to note no. 2 of the statement which describes 
management's assessment of the impact of the COVID-19 pandemic on the 
operations and financial results of the Company. 

b. We draw attention to note no. 7 of the statement in respect of no separate 
segment reporting in the financial results of the Company. 

c. The company holds investment in following companies: 

Future E-commerce Infrastructure Limited being Rs. 17.72 crores as equity 
shares, Rs. 48.65 crores as non-cumulative compulsory convertible 
preference shares (series-2) and Rs. 0.11 Cr in non-cumulative compulsory 
convertible preference shares (series-1). 
Futurebazaar India Limited being Rs. 19.16 crores in equity shares. 
Ritvika Trading Private Limited being Rs. 0.01 crore in equity shares. 
Bluerock eservices Private Limited being Rs. 10.92 crores in equity shares. 
Future Merchandising and Sourcing Pte. Limited being Rs. 0.20 crore in 
equity shares. 

In respect of above-mentioned companies, the management has not provided 
provision for diminution in value of the long term investments totalling to Rs. 96.77 
crores (Book Value) as in the opinion of the management such diminution is temporary 
in nature considering the intrinsic value of the assets, future prospects and claims 
(impact unascertainable). Our opinion is not modified in respect of this matter. 

Our conclusion is not modified in respect of these matters. 

For DMKH & Co. 
Chartered Accountants 
Firm Registration No.: 116886W w -----..... 
Shikha Kabra 
Partner 
Membership No.: 17943 
UDIN : 21179437AAAABF9641 
Place: Mumbai 
Date: August 12, 2021 
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FEL Future 
Enterprises 
Ltd. 

Statement of Unaudited Standalone Financial Results for the Quarter Ended June 30, 2021 

('t In crore) 
Quarter Ended Year Ended 

Sr. 
Particulars 30-06-2021 31-03-2021 30-06-2020 31-03-2021 No. 

Unaudited Audited Unaudited Audited 
1 Income 

a) Revenue from operations 289.73 378.68 66.84 886.93 
b) Other Income 5.13 0.21 114.66 132.87 
Total Income 294.86 378.89 181 .50 1,019.80 

2 Expenses 
a) Cost of materials consumed 8.37 15.04 0.20 26.86 
b) Purchases of stock-in-trade 204.51 177.03 14.20 508.57 
c) Changes in inventories of finished goods, work-in-progress, and stock-

13.87 95.35 25.31 
116.50 

in-trade • (Increase) / Decrease 
d) Employee benefits expense 19.90 12.07 13.35 58.06 
e) Finance costs 179.05 182.73 174.74 717.00 " 
f) Depreciation and amortisation expense 133.09 129.74 226.41 609.74 
g) Other Expenses 12.26 1B.78 6.53 50.86 
Total Expenses 571.05 630.74 460.74 2,087.59 

3 Profit/(Loss) from ordinary activities before tax 
(276.19) (251.85) (279.24) (1,067.79) (1-2) 

4 Tax Expense . (17.89) (17.89) 
a) Current Tax 

b) Deferred Tax . 

(c) Earlier Years Tax (17.89) (17.89) 
5 Profit/(Loss) for the period (3-4) (276.19) (233.96) (279.24) (1,049.90) 
6 Other Comprehensive Income (Net of Taxes) 2.07 (4.08) 1.08 (6.16) 
7 Total Comprehensive Income (Net of Taxes) (5♦6) (274.12) (238.04) (278.16) (1,056.06) 
8 Paid up equity share capital 

(Face value of~ 21- per share) 98.86 98.86 98.86 98.86 

9 Other Equity 2,474.55 
10 Basic EPS : a) Equity Shares (in , ) (5.59) (4.73) (5.65) (21.24) 

b) Class B Shares(Series 1) (int) (5.59) (4.73) (5.65) (21.24) 
11 Diluted EPS: a) Equity Shares (int) (5.59) (4.73) (5.65) (21.24) 

b) Class B Shares(Series 1) (int) (5.59) (4.73) (5.65) (21.24) 
Notes: 

1 The above financial results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors of the Company at its meeting held on August 
12, 2021. A Limited review of the above results has been carried out by the Statutory Auditors. 

2 The outbreak of Covid-19 pandemic has created economic disruption throughout the world including India. Consequently the revenue and profitability for the quarter 
ended June, 2021 has been adversely impacted. The second wave across India has raised concern over economic growth and business conditions, while the restrictions 
are currently more localized and for shorter duration as compared to the previous year. Moreover, increasing pace of Inoculation and efforts by the government are likely 
to help mitigate some of the adverse impact. 
In assessing the recoverability of the Receivables, Inventories and other financial and non-financial assets. the Company is closely monitoring the development and 
possible effects on the financial condition, liquidity, operations, and is actively working to minimize the impact of this unprecedented situations. The impact of the 
pandemic may differ from that estimated as on the date. The Company will continue to closely monitor any material changes to future economic conditions. As the 
situation Is continuously evolving, the eventual impact may differ from the estimates made in financial statements. 

3 The Board of Directors of the Company at its meeting held on August 29, 2020 has lnter-alia, considered and approved the Composite Scheme of Arrangement which 
involves: (i) merger of 19 Transferor Companies including Future Retail Limtted ("FRL") with Future Enterprises Limited ("FEL" or "Transferee Company" "the Company') 
and their respective Shareholders and Creditors; (ii) Transfer and vesting of the Logistics & Warehousing Undertaking from FEL as a going concern on a slump sale 
basis to Reliance Retail Ventures Limited ("RRVL "); (Iii) Transfer and vesting of the Retail & Wholesale Undertaking from FEL as a going concern on a slump sale basis 
to Reliance Retail and Fashion Lifestyle Limited, a wholly owned subsidiary of RRVL ("RRVL WOS"); and (iv) Preferential allotment of equity shares and warrants of FEL 
to RRVL WO$ {"The Composite Scheme of Arrangement'/ Scheme"), pursuant to Sections 230 to 232 and other relevant provisions of the Companies Act. 2013. 

The combination contemplated under the scheme has been approved by Competition Commission of India on November 20, 2020. Further stock exchanges have issued 
observation letter without any adverse observation on January 20, 2021. Pursuant to this the scheme application has been filed with National Company Law Tribunal 
Mumbai (NCLT) on January 26, 2021 for convening the meeting of the Shareholders and Creditors of the Transferor Companies and Transferee Company. NCLT has 
heard this Application and the intervention application filed by Amazon.com Investment Holdings LLC. (Amazon) and has reserved the order on the said application filed 
by Amazon. 

Amazon has initiated arbitration proceedings against the Future Retail Limited (FRL) and tts promoters (including Future Coupons Private Limited (FCPL)) on October 5, 
2020 before Singapore International Arbitration Centre (' SIAC'). 
("CAER"). 

On the same day, Amazon had also filed a Claimant's application for seeking emergency reliefs 

Future Enterprises Limited 
Regd. Off.: Knowledge House, Shyam Nagar, Off Jogeshwari - Vikhroli Link Road, Jogeshwari (East), Mumbai - 400 060 
P +91 22 4055 2200, F +91 22 4055 2201, www.felindia.in CIN L52399MH1987PLC044954 
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FEL Future 
tfil~rprises 

After completion ti the hearing of CAER , Emergency Arbit,ato, passed an interim o,der on Octobe, 25, 2020 ("EA Orde() inlet alia restraining the Respondents the,ei, 
i.e. FRL and promoters (including FCPL) lo take any steps in furtherance of the resolution passed by FRL on August 29. 2020. However, based m the legal advice 
received by FRL. it had contended that the EA Order would not be enfo,ceable In view of FRL bejng nOI a signalOl'f to the af'bitralion agreement between Amazon anc 
FCPL & other Promoters undef which arbitration has been initiated. 

In te,ms of the lnfonnation provided by FRL. a pa,ty to the composrte scheme of arrangement It has liled a suit before Hon'ble Delhi High Court making a prayer 1c 
injunct Amazon from tortuously intetleling with the scheme. The Hon'ble Single Judge of the Delhi High C<Ut has 1>assed a Judgment in the Interim Application in the 
Suit, on Decembe, 21, 2020 (Judgment), wherein it has pnma facie held • 
(a) that there is no arbitration ag,eement between Amazon and FRI.; 
(b) FRL's Resolution dated August 29, 2020 approving the scheme is neither void nor contra,y to any statuto,y provision no, the Articles of Assoc,ation of FRl. 
(c) that Amazon's represenlalions to various regulatory authorities amounted lo unlawful interference with the Scheme and a civil wrong actionable by both FRL and 
Reliance In case they suffer any toss and 
(d) no injunction was granted and all the Staluto,y AuUlorities were directed to lake the decision on the objections In accordance with the law. 

The Hon'ble Court also pnma facie held that conflation ti the two shareholders agreements will be In violation of FEMA FOi Rules. 
An Appeal was p,eferred by Amazon against c:.e,tain observations contained in this Judgment. 

In another application ti Amazon under section 17(2) of Arbitration & Concii ation Act, 1996 ("the Act') to enfo,ce EA Order. Hon'ble Delhi High Coutt vide its interim o,de, 
dated Februa,y 2, 2021 directed the parties to maintain status quo ("Status Quo Order"), further on M8'ch 18, 2021 a delailed ordef was passed by the Single Judge 01 
the High Court CDetailed Orde() inter alia confirming the directions in the Siatus Quo 0,der, granting further reliefs in favour of Amazon: and inleralia restricting all 
,espondents from taking any furlher action in violation of the EA O<der. FRL has filed, appeals against both the above Olders, before the Hon'ble Division Bench and has 
obtained a stay on the Status Quo Order ano Iha Detailed Order by ordets dated F6bruaiy 08, 2021 and Matti\ 22, 2021 teipecijvely. Amazon has filed ipeclal leave 
petitions against both the above order of the Hon'ble Division Bench and the Hon'ble Supteme Court after hearing both sides have on August 6, 2021 has held that the 
EA order is 1r1 Ofder underseclion 17(1) of tha Act. 

FRL has further lnfo,med In its Intimation to stock exchanges that FRL intends to pursue atl available avenues to conclude the deal to ptotect the interests ti its 
stakeholders and wortcrorce. 

Further in relation to the Arbitration Proceedings, a Tribunal has been constituted by SIAC on Janua,y 5. 2021 and FRL has filed two applications befo'8 the Tribunal, Int 
being an application under secllon 16 of the A<:t challenging the jurisdiction of the Tribunal; and second belng an Application under Rule 10 of Schedule t ti SIA Rules for 
vacation of the EA O,der. The hearing lor bolh the application was concluded on July 16, 2021 and verdict of the Tribunal is awaited on the said applications, 

4 Pursuant IC R81 guidelines vide circular DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 on 'Resolution FramOW0!1< lo, COVI0.19-re\ated Stress·, the lenders 
of the Company has inYOked One Time Restruct"'1ng (OTR) with regard IC credit facilities availed by the Company fro.m Banl<s and othe, Institutions on October 27, 2020. 
The aforesaid OTR has been implemented by execution of the docwnents by the Company and eligible lenders on April 23, 2021. Accordingly as per the agreed terms o/ 
OTR the repayment of long Term and Short Term obligation is extended, overdue wortcing capital limits is converted In Working Capi1at Teem Loan (WCTL), and interest 
due till September, 2021 on vanous credit facnities has been conve,ted into Funded Interest Term Loan (FITl). 

5 The figures fo, the quarter ended March 31, 2021 a,e the balancing figures belween the audited figures in respect cl the lull financial year ended Ma,ch 31, 2021 and the 
unaudited published year-to-date figures up to December 31. 2020. •• 

6 Figures fo, the p<evious financial period(s) have been re-arranged and re,grouped wherever neeessa,y, 

7 Historically, the Company has been operating Its business under two main segments, viz. Manufacturing & Trading and Leasing & Others. However, during the current 
year the operations under the segment Leasing and Others business has ,educed significantly and hence, now entire business is being reviewed by the management as 
single operations. Accordingly, no separate segment reporting has been prepared as contemplated under the IND-AS 108. 

Place : Mumbai 

Date : August 12, 2021 

Future Enterprises Limited . 

By Order of Board of Directors 

Vijay Biyanl 

Chairman & Managing Director 

Regd. Off.: Knowledge House, Shyam Nagar, Off lDgeshwari • Vikhroll Link Road, lDgeshwari (East), Mumbai - 400 060 
P +91 22 4055 2200, F +91 22 4055 2201, www.felindia.in ON LS2399MH1987PLC044954 
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Address: 820,Ajanta Shqpping. Centre. 
Ring Road. Sur at - 395 002; Gujarat 
(M) +919376041635 
Em;iil ID: ca:dgsco@gmaili:om 

INDEPENDENT AUDITORS~ REVIEW REPORT ON 

lNTERlM FINANCIAL RE:SULTS 

To, 

TheBoard ofDi-r.ectors, 

i::utureJ3azaiorlndia Limited 

Mumbai 

1. We. h.ave reviewed the accompanying Statement of Unaudited Financial 

Results (the 'Statement'} of Future Bazaar India. Limited (the 'Compµny') for 

the period end!3d J.uly 31, 2021. This Statement is the· responsibility of the 

Company's Mana_gernentandhas been c1pproved by tbe Board of Directors. Our 

nisponsibility is to issue a ~epoit on this Statement based on our review. 

2. We cor:iducte.d our revi.ew ofthe Statement in accordance with the Standard on 

Review Engagements (SRE} 2410, 'Review of Interim Financial Information 

Pl:?rf◊rmedtiy Hu~ l.ndependen~ Auditor. of the Entity' issued by the Institute of 

Chart;ereci Acc::o:untants of lridia. Th-is Standard requires that we plan and 

pe.rform the reviE:lW to obta_in moder.ate assurance as to whether the Statemen:t 

i.s free of material misstatement. A review is limited primarily to inquiries of 

C:ompany personnel ,rnd analytical procedures applied to financial data and 

thus provide less assurance th.an an audit. We have not performed an audit and 

accordingly; we do not express an aud_it opinion. 

_3_. Basec:l on nu_r review conducteq as above, nothing has come to our attenti.on 

that causes .us to believe that the accompanying Statement of Unaudited 

Fin.aricialffrsuJts prepared in accordance.with applicable accounting standards 

and other recognized accounting practices and policies has not dis-dosed the 

information required to be disdosed Tn terms of Regulation 33 of the S.E81 

(Listing Obligations ahd Disclosure Requirements) Regulations, 2015 including 

th~ manner in which it is to. b.e disclosed, or that it contains any material 

missfaterrient. 
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4. 0th.er Matters 

The Company is a Subsidiary Company of M/s Future Enterprises Limited 

(hereinaftiar caHed 'FEV), and FEL i.s a l_isted Company and is reporting its 

financia-1 results; therefore, it requires the financial results of the Company for 

the purpose of consolidation of the same in its finantial results as per the 

pr9visions of the Cotnpani·es Act; 201~, and Regulc1tion 33-of the SEBI (Usting 

Obl\gati6ns and Disclosure Reqllirements} Regulations, 2015, as amended-. 

Accordingly, the Company has.presented these finanda! results for the periqd 

ended July 31, 2020, for the limited purpose of their consolidation in the 

finarida! r.esults of its Ultimate. Holding Company i.e .. FEL, c1s considereo 

cippropriate. 

Pla<;e 

bate 
: Muml:>ai 
: 2.9/0912021 

For OGS &. Co., 

Chartered Accountants: 
ADITYA ;;:=rgnedby 
NANDKISH-~OKISH9f\ 
OR DARAK'D~iii1,10.c1 . · . . <,. · · 12:26:48 i-OS'lO' . 

Aditya N .. Darak 

Member~hip Nq. l8t20S 

FRN.: 0'1474l3W 

UDIN: 21181205AAAABE8lH 
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FUTUREBAZAAR INDIA LIMITED 

STATEMENTOF.PROFIT AND LOSS FOR THE PERIOD ENDED JULY 31, 2021 

(Rs in lakhs) 
Period Ended YearEnde.d 
July3l, 2021 March.31, 2021 

Income 

Revenuefrom Operations - -
lnterestincome ·- 0.32 
Total Income, .. 0.3i 

Expenses 

Other Expenses Ci.38 30.30 
TotalExpenses 0.38 3030 

• Profit/ (loss) Before Tax {0.38) (29.98) 
Tax Expense .. . 
Profit After Tax For The '(ear (0,38) {29.98) 

Other Comprehensive Income 

Re-Measurement Gains/(Losses) on Defined 
Benefit Plans -· . -

.Total Other Comprehensive lnc:ome (0.38) (29,98} 

Basic: & Diluted Earning Per Share (0.00) (0.16) 
' ... 

Theiaccompanvmg notes form an mtegral part offmanc1al statements • 

As per our report of even.date attached 

DGS & Co. 

Firni No: 147413W 

Chartered Accountants 

Aditya Nandkishor .Darak 

Partner 

Membership No: 181205 
Mumbai 

Date : 25th September 2021 

For and on behalf of Board of Directors 

FUTUREBAzAAR INblA LIMITED 

1/ 
Rake . 13iyani 
Director 

DIN: 0000S806 

. 

Pu s ottam O1vnale 
Director 

DIN: 07740562 
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•As·SHS 
Nb n-cua:rf:!l:lt-,assets 
(a) Other N.on-CurrentAsset.s 
{B) I nve stf'l')ents 

Total No.r:i~CLirre·nt Assets 

Ct,1.rre nt A~s,ets 
('a:). )=inanci,a.l Assets 

Ft,JT.WREBAZAAR INDIALIMIT;ED 
BALANCE SHEET ASAT JULY 31, 2021 

As At July 3i; zozi 

.. 2.3'2 
4656 . 
48,88 

(i) Cash a_hd t,;!Sh Equivalents 8.10 
{bl . 'her·Current Assets ,.1:-71 
Total CurrentAssets 12.;Si 

To.tal Asset?. ,-61.69' 

!EQUITY AND LIABILITIES 
\e-q"ity . .. 
· (a·) Equity·.Share Capital 1,916,0Q 
(.b) Other ~-q\Jity (2,100,S.3:) 
Total Equity (l.8405-3-} 

Current liabilities. 
(a.) Finaoc-iaf ti abilities 

:(lJ Trade Payables 246.2i · 
(l?) Qther Ci!rrent-Li~ billties --
Total Curre.nt Liabilities 246~22' 

( 
_ Total Equity·:and liabilities 61.6'.9 

The accompanying notes form an integral part of financial statem~nts. 

(Rs•in l _akhs) .. 
As At 

.March 31, 2021 

2.3Z 

46.S~ 
48;88 

&73 

4.30" 
13,03 

61.91 

1,916;00 
-(:i,100;15}. 

(.184.is)' 

i45.96 
:0.16. 

246'.06 

6'.L91. 

As per our reportof even date::attathed 
D~S &Co. 

For arid br:r behalf-of Board .of'Direetbrs 
FUTUREBAZAAR !NOIA UMITEO 

Firm No: 147413W. 
Chartered' Accountants 

Aditya Na_ridkishor Parak 
P"artner 
Membership ~b: 181205 · 
Mumbai 
.Da_te : tSth September 2.02-1 

~ 
Rak:}~iyani 
Director 
·PIN: 00005806 

Purushottam Dillnale 
Director 
DIN: 07740562 
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GUPTA LODHA & co. /G\:] 
Chartered Accountants · 

Tc:> .• 

The Boatq of Directors, 

.INDEPENDENT AUDITORS' REVIEW REPORT.ON 
INTERIM FINANCIAL RESULTS 

ACUTE RETAIL I_NFRA PR.IV ATE LIMITED 
Murnbdi 

L We. have reviewed 1he accomponying statement 0f Uriaudit~d financial Results (the 
'Stpfem~nt'l of.ACUTE RETAIL INFRA .PRIVATE LIMlTED (fhe'CorripcinY'J forthe period ended 
July 31 , 2021_. i his. Statement is' the responsibility of the Company's Managerrienf and has 
been ·approved by the Board b( Directors. Our responsibilit.y is to issue a report on fh)s 
Statemen1 based on qur review, 

2. We ¢onductEid our review bf the Statement in accordance with the St¢ndard on Review 
Eri~ogements .(SRE) 2410. 'Review of lnferim Financial Informa tion Performed by the 
lndependen.t Auditor of the Entity' issued by the lnstituteqf Char.tered Accountants of India. 

This St.onddrd requires thatwe plan and pertcrm the review to obt.ain moderate assurance 
as to whether the Statement is free of material misstatemeh_t, A r_eview is limited p rimarily to 
inquiries of Company personnel and a nalytical procedures applied ~o financial data and 
thus prov.id~ less assurance than an audit, We have not perform?d an audit and 
accordingly, we do not express an audit opinion, 

~- Based on our i'evit;=JW c:ond.ucted as above, nothing· has-c ome foe.urattention that causes 
us lo believe that the acco·mpanying Statement o f Unaudited F.iriancial Results prepared 
in accordance with applicable <iq:ounting standards and other recognized accounting 
practices and policies has not disclosed the informotion required to b_e disclosed in terms 

of R~gulation 33 of the SEBI (Listing Obligations qnd Disclosure Requirement~) Regulations, 
2015 'irid~ding the manner ih which itis 19 be <:liscl9sed, .or that it contains any matE:?r"OI 
mrsstatement. · LOO 

. 9."'-'?-'~~11 ... ~, ... 

i~:iil om,, •. 
SliOI' :Ofo: .28, C,·y~ral Pin~, Hitanlln\lani Complex, 

J{h1irghir,·i\a,'1 Mirntbai.- ~ JO ti d 

nrant!t Oriicr: G +9.1 82R(,~3~7:i5 

I0l/9 Shuhlrnrnmbh 'i'owm, P h.a~ IV, ~ +9j 2249;24~7~:i, 

Tikujinh1•2di Ro:1d. Man pad~ •. Tli,inr .(W),- -I0Q6lll ~ ,1si1/sh@coguplJ1lv<Jhu.coq1 
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GUPTA LODHA & COo 
Chartered Accountants 

4. Oth·er Mq tters 
The Company is ·o Subsidiary CDmpany of M/s Futurebazqor Indio Limited (.herein·atter 
called 'FBL') and FBL is -a Svbsidiqry Com.pony of Mis Future Enterprises Limited (hereinafter 
caUed 'FEL') and FE~ .is d listed Company and is. reporting its fihonciol result~; therefore, it 
requkes the financial results of the ~ompany for the purpose of conso!jdatron of the same 
in its fihancJa! results as.per the provisions of the Cqmpanies Act, 2013; arid Regulation 3'3 of 
the SFBI [Listing Obligations and Disclosure Requirements) Regulations, 2015; as amerrded. 
According ly, the Company has presented.these financial results for the pt3riod ended July 
31 ·, 2021; tor th~ limited purpose of tneir consolidation in the financiol results of its Ultimate 
Holdih(g Company i.e. FEL, as cot\sldere<;I appropriate. 

For Gupta lodho & Co. 
Chartered Accounfants· 
Firm Reg_istrdtion No. 141513 · 

PfhLP' 
Ashish Lodha 
Partner (M. Nq. 418784) 
U.DIN 2i 4.18784AAAAQl33· 
Mumpai; September 30; 2021 

rtead O'ffice: 

Shop No: 2.8,.Cr)'st~l:l'f:i7.a, flirnnand_ani C:omfi!c~. 

~~argh~r, Nai'i ,),tumbui - ·410210 

~ranch Ofticr: G +~l 8286335755 

104/9 Shu_qbaramhh Tower$, Pha!ic It ;- ~ +?l 2~-~924_5755 

1'ikujj11iwaui Ro~d. :\lan r:1da, Thaue (W) -4006'1.0. e asbi~h(f c:tguptalollli;i.c~m 
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Acute Retail Infra Private Limited 
Ba!ance Sheet As At July 31, 2021 

ASSETS 
1. Non-Current Assets 

Property; Plantand Equjpment 
Intangible Assets 
Financial Assets 

Investments 
Other Non-Current Assets 

Total Non-Current Assets 

2. Current Assets 

FinanciaLAssets 
Trade Receivables 
Cash and Cash Equivalents 

··----

Other Current Asse:ts 

Total Current Assets 

Total Assets. 

EQUITYAND LIABILITIES 
Equity 

Equity Share Capital 
Other Equity 

Total Equity 

Liabilities 
1. Non-Current Liabilities 

Financial Liabilities 
Borrowings 

Deferred Tax Liability 
Other Non-Current Uabilities 

Tot.al Non-Current Liabili(ies 

2. Current Liabilities 

Financial Liabilities 
Borrowings 
Trade Payables 

Due to Micro a11d Small Enterprises 
ciue to Others 

Other Financial Liabilities 
Other Current Liabilities. 

Total c_urrent Liabilitie.s 

Total.EqLiityand Liabilities 

For ~upta lodha & <;a. 
Chartered Accolintant$ 

Firm Registration No::141513W 

~hi.sh lodha 

Partner 

Membership.No. 418784 

UOIN: 21418784AAAAQ13324 

Mumbai; September 30, 202.1 

, 

(Rs. in lekh) 

As atJ4ly 31,2021 
As at 

March 31, 2021 

33,218.60 33,4.81.09 
1,080,00 1,080.00 

- -
7,570.67 5,331.70 

41}!69.27 39,892,80 

68.72 15.72 
33 .. 04 190.92 --1554,83 764.29 

756.6.0 970,g2 

42,625.87 40;863,72 

109.00 109.00 
(4,262.39) {3,725.041 

{4;153.39) (3,616.04}. 

30,294;35 10,802.35 

" -
15,839.01 33,339,01 

46,133/36 44,141;36 

··---·· 

- ---
. 

. -
U.9 1.31 

.636.12 312.13 
8.58 24.96 

645.90 338,40 

42,625.87 40,863.72 
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C 

Acute Retail Infra Private Limited 
Statement of Profit and Loss Account forthe Period Ended July 31, 2021 

INCOME 

Revenue From Operations 

Other Income. 

Total Income 
-~----.. 

EXPENSES 

Purchase of Stock-ln~Trade 

Employee Benefits. Expense 

Finance Costs --
Deereciatiorr and Amortization Expense 

Other Expenses 

Total Expenses 

ProfiU(Loss) Before Tax 

total Tax Expense 

(1) Current Tax (ear/ler year adjustement) 

(2) Deferred Tax 

Profitl{Loss) For The Year 

Other Comprehensive Income ForThe Year 

Fair Value Chan~es On Investment 

Foreign Exchanse Gain l {Loss) on Bond 

Re.-measurement Gains on Defined Benefit Plans 

Total Comprehensive lnc9me For The Year 

Earnings Per Equity Sha.re of Face Value of Rs. 10/-each 

Basic --
Diluted 

The accompanying notes are an integral part of the financial statements .. 

F.or Gupta Lodha & Co. 

Chartered Accountants 

Finn Registration No.:141 

(Rs. in Lakh) 

Period Ended ':'ear Ended .. 
july.31;2021 March 31, 2021 

44.92 113.52 

13:91 18.48 

5s;a3 132,00 

~ -
0.85 2.56 

324.00 930.10 

262,50 787.49 

8.83 79.57 

596,18 1,799,74 
-

(537.35) (1,667.75) 

- (228;8Z}. 

- 7,00 

- (235.84) 

(537,35) (1,438'91) 

-· {1,219.57) 

- ~1,219;57 

- -
- -

(537.35} (2,658.48) 

(49.30) (243.90) 
(49.30) (243,90) 

For ACUTE RETAIL INFRA PVT. L~}---

Ashish Lodha 

Partner 

Me111bership No.418784 

UD!N: 21418784AAAAQl332 

Mumbai; September 30, 2021 

't<Mn -~ ~ 
~~· 01rector !Authorised Signatmy 
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. {'°' 1),-,- S BADAYA & ASSOCIATES 
V1*'4 CHARTERED ACCOUNTANTS 

S-15, 2nd Floor,. Krishna Mall, 
:Laxrni Mandir Tiraha, Tonk 
Rqad, J9ipur-3020i5 · · · · 

+9~-976970754~ I 941!l4i6?66 
skbadaya c:a@gmail.com 

( 

( 

TQ,. 

INDEPENDENT AUD!tonsi REVIEW REPORT ON 

INTERIM FINANCIAL.RESULTS 

The Bbard of -Direct"ors, 

Brattle Foods Pri.\rate Limited, 

Mu:i:nbai 

1. Vve ha.ve re viewed t he attompan-yin~. Stateinent ~f Unaudited Financial" Resuits {the' 

Sta.ternent') of Brattle _F_oods_ Private limited . (the 'Company') for the periop ended 

July 31,. 2Q2L Tfiis _Statem·ent is the resp.ons.ibility .of th.e Company-':s Manag_emerrt 

and ha.s be.en approved by the B,;,ard of Directors . Our res ponsibility is to iss.ue a 

report on t his. ~tatement. base d on our r-.eview . 

.2. We conducted our review of the Statement in accorda.nce ':"'Ith the Standard on 

Review Engagements (.SRE) 2410; 'Review of lp.terim Fina•nci~I ln_fi;mnation 

Perfqrmed by the Indepe ndent Auditor of the Entity' "issue·c;l by the lnsti.tute of 

Charter'e.d P,ccourtcints . of India . This Standard req1:1i res. that we pfati and: perform · 

the review tt)_ obt;iiri m.oderate assurance as to wh ether the Statem.ent is free _of 

materia l misstatement. A revjeW is limited primarily -to inquirl.es of Company 

per-sonn el <!nd an;i.lytical procedures app(j~d to financia,I data ai'ld thu:r.prqvide less 

assurance. than an atidit. We have not performed ati auQ it and accorc:llngly., we do 

n·ot express a·n audit opinion . 

. 3, Based on o\jr r~_vlew co ndutted as above, nothing has come to our a.t-tention 

that causes us to be lieve that the ac.co mpanylng Stateme·nt cif Unaudit ed Flna·ncic,1.I 

Results prep·ared in ac:cordanc~ with appl icable acc_ountlng. st andards ahd othe r 

recogn ized accou nting practices and po!ides has not ·disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI ( Lis~i,og ___ ___ 
. )'If!' _ .. •,r" 

o biigati'ohs ~nd Oisclosvr~ Bequire me nts) Regulati~ns, :2015 includ ing thel~~a~~f?io, 
_.{ •. ;, .. ;-·•', .. ,, _,) t.\: 

in which it is to be disc losed, orthat it col")ta ins ;rny mater1a·1 misstaternenef;, ;Sr / & \ !9\. 
-· {-;~~: t;tr/t:.~I)]11

1
~ ) 

\ ,_;; '·.,_ .,/ ,_ I 
··- J-- .___. ,r';">"' . .; 

''.\ ... <:· I:" ., 1::--.j-\ ':. 't'- ;f" ··~~~t/·~-s~" ~~-~;: 
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S BADAYA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

S-15, 2nd Floor, Kristina Mall, 
Laxmi Mahdir Tiraha, Tonk 
Road, Ja i pu r-302.O15 

+91-9769707548 I 9413416566 
skbadayaca@gmail,com 

Other Matters: 

4. The Company is a Subsidiary Company of M/s Future Bazaar Private Limited 

(hereinafter called 'FBPL') and FBPL Is also a subsidiary Company of M/s Future 

Enterprises U111iter.l (hereinafti:r call.er.l 'FEL'), FEL is ti l i ste.d Company and is 

reporting its financial results, therefore, it requires the fin;rncial results of the 

Company for the purpose 9f consolidation of the same in its financial resLJlts as 

per the provisions of the Companies. Act, 2013 , and RegulatiQn 33 of the .SEBI { 

listing Obligations and Disclosure Requirements) Re~ulations, 2015, as arrtend.ed. ( 

Accordingly; the Company has presented these financial results for the period 

ended July 31, 2021, for the limited purpose of their consoiidatio ri in the foianclal 

results bf its Ultimate Holding Company t e. FEL, as consider1;d appropriate. 

Place: Mumbai 

Date: 30/09/2021 
( 
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Brattle Foods Private Limited 
Bal)mce She~lAs Al July J1, 2,021 

CIN. U1S490MH,OIOPTC Z61788 

.. ASSETS 

1. Noq-Current ,'\s!:gt~ . 

· . ~-~rty. P.i.,int,~110 ~q;,lrim~nt . . 
l~taiigible As~ets· --·~. 
Flri.\ncial As~els 

... . ..... . · •• ·•_ 1rweslments ... ,..,_ .... .. 
.Olhe1 F.ioanctal Assels 

· c;)thl!t Non:Currenl A~s~ls .. 

Total Nonacurren!.Assets 
·-- •-~-.. ·•"--....... ·-··· •-··" . . --·•-J• 

:Z. Cum>nlAss'~is 

, . . . F~T::i::;vables 

EOUITYAND.LIASIL!TIES 

As·at 
,July 31,"io21 

---·•--•.,~---. •···· ·""······---~ -

As.a't 
March,~1, .?.021 

·····. . ~~,~9~t .. - ·--4,'977.56 
·- ··-•. 0;26 . .. ...... , --- 0,26 · 

~\~B~ 
.Z3:3_0 

610,84 

'" _ 2,!i18.66_ . 
. . , .23.30, 

3 164'.22 

10,cs~.oo 

1!!,763,:i3 

- - -._~er Equity 

Totai:Equlfy 

925,32' _________ .., ____ _ 925.'32 

(11602.li) 

{676:94) 

Liabilities 

1. Non-Cul'Tl!nt LlablliUes 

Financial Liatiiliti~ 
Booowings 

other Noil'CU~nl Liabi~ties 

Total .Non-Cur'r~rrt Lia:bifllies 

2i Ciirrent Liabilities 

-~- . .. financial Uabillties 

(2,150,581 

t1,22S.Z6) 

6;GG2.J9· 

·.?,013.83 

8,676.22 

4;522.64 

--.. ·-·•·------11------1'-,-- ·------.. 
·-~-- -··8_o.,.,rrowi~·~- •..c~ga..s ... ·.,..--·-- ____ ___________ _ __ ·"·---- •. ,.. _ _ _ _ 

_ _ -.-•· Tr.i~ Payc..abl __ : e.,_. s---:---- ~--­
__ Oue_. _. __ l~~o and Snia~·Eoterprises 

Dueto.OUiers 
,,~ .... ---- ··-.... • . . ... - . ............ -·- - ....-,, ~ ···---·- --··-- # ~ 
... _ O.ttiei'Flnancial Uoblilli~s . 

P10\ljsl0ns 

___ ·◊-.ther _ _ currentLiabijiUes 

Total Currefit UabtUUeu 

Total Equity and°Lfabll!Ues 

2.51.41 - - -- .-~~--

10,7.6:1.33 

for and on behalf oftNe Board o(DfrecJors 

~:,~WUmtt~ 
Arun A-ga,wal Alo~ 'nw_ary 
Director Director 

DIN:0696336~ DIN:Of956580 
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Brattle Foods Private Limited 
Statementof Profit and Loss Account for the Year Ended July 31, 2021 
CIN. U15490MH20i 0°PTC281788 Rs. fnlakh 

INCOME 

--~venue From O,~raliori_s _ 
Other Income 

- ·- ·-··--·· ·., ....... ~--· -.,.~,-· ·~~--·-·----- .. ~·--~--~· 

Total Income 

EXPENSES _____ 1------'-------'-----'"-·-
·-- •. ~£11P~~-~'B~_n_!!_fi~ E:)(@n.s~_ 

Period -Ended 
July J:1, 2021 

0.13 

Year Ended 
March 31, 2621 

81.09 

........ Finar\te _Costs ............. ··----- .•.. _____ _, .. _ -···--·"·- ,_ .. ···--· ·---~- .•... -· .... _..;.s ..•. ,.._ .... ______ .Ji9_;J_S ... ·-· .. ___ ...... 51~:BS 
Depreciation and Am2rtization Expense.·--·· ........•..... ..... , .•. ·----·- ·--•-·l------'JC.:.7..:C8.;...:;10;::__1 .. 1,134.29 

_ . Othe ~ Ex~iise~ ...• _ ----·. .. _ .. 

r9ta1 e:xpMses 
--------····--. ·--1---i1----__,;,,;;;2;.;.1.;.:.o.c..o-1--____ ..:3;:::3~:.:.19.:..i 

548.45 1,6$0;.:J.4 

-•···----··--····~-······----···-····-·--~------------~-----11-------1------~ 
Profit/(Loss) Before Tu {548.32) (1,5~9.25) 

Total Tax ~ 

.(1) Current Tax 

, ... m.~1~.~i:~x. ____________________ ......... ____________ -l 

Profiti(Loss) For1he Year (1,599~) 

Other Comprehensive Income For The Year _ ...... ------------1-------1-------'--t 
Fair Value Chan(ies On Investment 

_£~1gn Exdlange Gain / (loss) on Bond 

-·~€-measurement Gains on Defined Benefit Plans. 

Tot,al Comprehensive Income For The Yei!lr (548.32) (1,599:25) 
··-·----·------~-'--==-··-·--··· ·--~· ··----~·--·------····•------1=-====~---===9 

~~i~!l5..P_!:r.i:11~ity Share of. Fac!..:V.::a.:.:lu.::e...:o.:..f_· 1.:..:0.:..1-...:.E!.::a~ch.:..• _________ ._ _____ 
1 

Basic ,s.94J ···---•· ...... ,.._.. . (17.341. 
Diluted tS,94) . (17.31) 

The accompanying. notes are an int~ rat part of the nnancial statements. 

For and on behalfof the Boarq ofDirectors 

BraWEI FoodifPrlvatiJ Limited 

@'*~~ 
Arun AtJarwal 

Dlieclor 
DIN: 06963368 

Aloi< T!wary 
Dlredor 
DIN: .07956580 

( 
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GUPTA LODJHI:A &'.co. 
Cbarteredj.ccountants 

_,.,{~~1.\ ..... 

1"V-~?1~ 1 
~ ... ~ / 

i ___ ,, _ ___ ... _,_,_ ~~ ... 

. .;..-.,..,-

INDEPENDENT AUD!TORS' RgVIEW REPORT ON 
INTERIM FINANCIAL RESULTS 

To. 

The Bowd of Directors, 
SASUTI SALES AND TRADING PRIVATE LIMITED 
Mumbai 

1. We have reviewed ihe accompanying Statement of Unaudited Finonciol Results (the 
'Statemenl') of BASUTI SALES AND TRADING PRIVATE11MITED (the 'Company') for the period 
ended July 31, 2021. This Statement is the responsibilitfof the CQmponfsMc:magement cmd 
has been approved by the Board of Directors. Our responsibility ii to issue o r~port on this 
Statement based on our review. 

2. We conducted our review of the Statement in occordancewith the Stondord on Review 
Engagements (SRE) 2410, 'Review of Interim Financial li'.lformation Performed by the 
Independent Auditor off he Entity' issued by the Institute ofChdrleredAccountqnts of Indio. 
This Standard requires that we plan and perform the review to obtain moderate assvronce 
os to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and 
thus provide less assurance than an audit. We have not pertormed an audit and 
accordingly. we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement of Unaudited Financial Results prepared 
in accordcince with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 ot the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015 including the manner in Which it is to be disclosed, or that it contains any material 

misstatement. . ... \;.oDH. A. 

· fkadOffite: 

Shop 7'o: 28, Crystal Pfaza, Hirnnandani Coroplc%, 

~h~rghar, ~mi l lum blli - .-1 O:tl 0 

Br11nd1 O/Jice: 

10~/'J Shubl1nrambh Tnw~rs, l'llasr l'i', 

Tilmjh1inadi Rn~tl.~lanp3du,Th~nr (W). 400610 

~~ 'a~) 
~ 0 .· 
& ?~ffiEI\ . .'fr 

• · f?-1-!o,w~,i~ -~ 

~ /.~' 
~ED,._~· 

$ ~· 8286jJ575$ 

ft +91 Z}4924$75S 

S>· .u~l1ishJ!1cog~jlfal(idlia.cilni.· ... ··• 

i 

' 
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----------
GUPTA LODHA & CO. 

Chartered Accountants 

4. Other Matters 

The Company is a Subsidiary Company of M/s Futurebazaar India Limited (hereinafter 
called 'FBL'l and FBL is a Subsidiary Company of Mis Future Enterprises Limited (hereinafter 
called 'FEL') and FEL is, a listed Conipd(ly oiid is reporting its financial results, 1herefore. it 
requires the financial results of the Company for the purpose of consofidafion of the same 
in its financial results as per the provisions of the Companies Ad. 2013, arid Regulation 33 of 
the SEBI !Listing Obligations and Disclosure Requirements) Regulations, 2015, as drnen«:fed. 
Accordingly. the Company has presented these financial resvlts for th~ petiocl endei!d July 
31, 2021, for the limited purpose of their consolidation in the finan¢ial results dfits Ultimate 

Holding Company i.e. FEL. as considered appropridte. 

For Gupta Lodha & Co. 
_ Chartered Accountants 
Firm Registration No.14151 

M· 
L, 

Ashish Lodha 
Partner (M. No.418784) 
UDIN 2l4 l 8784AAAAQM66 . 
Mumbai; September 3d, 2021 

Head Office: Brnnd1 Office: G +9.1 828.6.lJ5755 

Shop ~o: 28,.Crys12I Plaza. Hir:uiandiniComplti, I0~/9 Shubharambb Towrrs, Phase JV, B +912249245755 

Kharghar, :-i,ni ~fliniliai--110110 Tikujini..adi Ra.it!, Manpidn, Thane(\\'). -100610 e a,liish'!)cagupla(odha.com 
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· .BASUTI SALES AND TRADING PRIVATE LIMITED 
(;IN No: U5110tMH20i6PTC274827 
Bal<111ce Sheet As at July 31, 2021 (Rs. I~ Lal<h) 

As at Asat 
July 31, 2021 March 31. 2021 

ASSETS 
.1. Non-Current Assets 

Property, Plant and Equ[pment 32,819.74 34,q03.83 
Capital Work-in,Progre$s 7;682.93 7;682.93 
Othed.Jon-Current Assets 27.11 27.11 

Total Non-CurrentAssets 40,529.78 42,21-3,87 

2. Current.Assets 

Financial Assets 
Trade Receivables 395;99 395,99 
Cash and Cash Equivalents 9.3.1 2.27 

Other Current Assets 9,311.18 9;307~98. 

Tcital Current Assets 9,716.47 9,706:24 

Total Assets 50,246.:26 91.,920.11 

E.Q!JITY AND LIABILITIES 
Eqliity 

Equity Share C$pit.il 1.00 1.00· 
Other Equity (13,697.15) (13,938:75) 

Total Equity (13,696,15) (J3,937:75) 

Liabilities 
1. No.ri-Current Liabilltles 

Firiandal Uabilities 
BorrOwinQs 3;918.20 7,029.74 
other Financial liabilities 24;359Jl2 24,359,82· 

Total t,lori"Cummtliabilities 28,278.02 31,38956 •. 

2. Current Liabilities 
Financial Liabilities 

Trade Payables 

Due to Micro and Small Enterprises - -
Due to Others. 339A3. 3:39.41 

Other Financial liabl!ities 35,1.17,14 33,925.32 
Other Current Liabilities 207.81 203;57 

Total Current Liabilities 35;664.39 34;468;30 

Total Equity and Liabilities 50,246.26 51,920.11 

Fcir Gupta Lodha &.Co. For and on behalf of Board of Directors 
Chartered Accountants 8AM' SAL<SA~?TRADINGP~~, 

. Firm R,egistration No.:141513W Ac v~ < . . . 

. Ashish Lodha AMIT KADAM AMI ACHAREKAR 
Partner Director Director 

. Membership No. 4rn784 
UDIN: 21418784AAAAQM6651 

DIN: 09140883 Oin: 08977'467 

Mumbai; September 30, 2021 
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BAsutt·SALES AND TRADING PRIVATE LIMITED 
,tatemenf of Profit and Loss Account for the Period Ended July 31, 2021 
:irofit a·nd Loss Account 

•articulars 
Year Ended Year Ended 
July 31, 2021 March 31, 2021 

ljCC>ME 

Revenue .From Operations 2,748.60 5,332;10 

Interest .Income 0,.12 

'otal Income 2,748.60 5,332:22 

:XP~NSES 
.. . : 

Finance Costs . 787.26 5,244.61 

. De~reciatian and Amortization Expense 1,684.09 5,038.45· 

_f · .erExoerit<1s 35;65 18,98 

•ofal Expenses 2,507.00 10;302,04. 

'rt>fitl(Lo:.!;) E\efore Tax 241.6() (4;969.82) 

'otalTaXExpense - -
•rcifit/(Lciss) For The Year 241.60 (4,969,82) 

)ther Comprehensive Income For Thee Year - -
Fair Vc!!\.!e Qhanties On Investment 

Forei,:ih Exchanqe Gain/ (Loss} on Bond - " 
Re-measurement.Gains on Defined Benefit Plans .. -

·otal Comprehensive Income ForThe Year 241;60 (4;96R82) 

:arnings Per Equity Share ofFace Value of Rs,.101- each 

lasic 2,4'15.99 (49;698.20) 

)nt( 2,415.99 . ( 49;698.20) 

-he accompanying notes are an integral part of the financia! statements.· 

=or Gupfa Lodha & Co. Far and on beha:lf of Board of Directors 

:;hartered Accountants BASUTI SALES AND TRADING PRIVATE LIMITED 

~(trtTHeg istration No.: 141513W 

.(,~~-

~--
. . .. . ~ AMIT KADAM AMIT ACHAREKAR \shish Lodha 

'c!rtner Director Director 

J!embership No. 418784 DIN: 09140883 Din: 089774$7 
JdlN:21418784AAAAQM6651 

v1Umbai; September 30, 2021 ~~ r~c,_~, 
I* )~J . ~ I 

-<=>,;;. . . 0 
. . ~0,7 a\2~.7 

~-
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Bosmiya Piyush & Co 
Chartered Accountants 

To, 

INDEPENDENT AUDITORS' REVIEW REP0:RT0N 

INTERIM FINANCIAL RESULTS 

The Board of Directors, 

Chlrag Ope{ating le;i_s·e Comp.a ny Private Limited 

Mumbai 

1. We have rev\ewed the accompanying Statement of Unaudited Financial 

Results { the ',Stateme nt') of Chi.rag Operating Lease_ Company·Private Limi_te<{ 

(the 1tompany' ) for the period e n.ded July .31, 2021. This Statement is the 

ri?s·ponsibJlity of the Contpany'_s_ Manage ment an_d has been approved by 

the Boa rd of Directors. Our r·espo nsib ility is to issue a report on this 

Statement b_ased on our review. 

2.. W_e co ndµcted ouneview oft he Statement in accordan ce With the Standard 

on Re \tiew E:ngag_ern_ents(SRE.l 2410, 'Review or !nte-(im Financial 

Information Performed by the Independent Auditor of the Entity' issued 

by the Institute of c:har.tered Accounta nts of India, This Sta __ nda rd requires 

that We plan and perform the -review to obtain moderate assurance as to 

whetherthe Statementis free of material misstatement. A review is limited 

primarily to inqu irie.s· of Company personnel and pi1alytic:al procedures 

applie d to fin a ncial data and thu$ provide less assurance than an audft. We 

.have-not performe~ ·an a udit and accordingly, We: do not e_xpre ss an au·dit 

opinion. 

3. Bas·e·d on 04r review conducted as apove, n otMng has come to o ur 

.attentionthat causes us to believe t hat_ the accompanying Stat.ement of 

203, G-8, Seotor-3, Shanti Nagar, Mira Road (East), Dist. Thane - 401 iO?.; i : 9820164032 181 : piyUshbosniiya@yahoo.co;in 
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Bosmiya Piyush & Co 
Chartered Accountants 

Unauditecl Fin;;incial Results prepared in accordance wi_th appli\:able 

accounting stanpafds and other recog.nize_d acc.ounting p.ractices and 

policies has not dis:cl.osed the information req1.ii~e.d tq be disclo.s.ed in 

term~ of Re-gulation 33 of _the SEB-l{Listing Obligations and Disdorure 

Requfremehts) Regulations, .2015 including the ma_nner in Which it is to 

be dis.closed-,. orthat ftconta'ihs a.ny material misstatement . 

Other Matters: 

4. The Company is a Subsidiary Company of M/s Future _Bazaar Private 

Limited (hereinafter-ca lled 'FB PL')and F_BPL is also a subsidiaryCo-nipany 

of M/s Future Enterprises limited (hereinafter callee! ;F'EL'). FEL is a 
listed Company .c1 nd js reporti•ng its fih-ancial results, thetefb"r--e, Tt r¢quJres 

the financial results.of the Company for the purpos,e of consolicfatioh of 

the same in its finan-cia-i res·u·lts as per the provisions of the C:ompanies 

Act, 20:13 , a_nd Regulation 33 of the SEBI ( listfog Obligations and 

Disclosure Requireme11ts) Regulations, 2015, as amended. Accordingly, 

th e company lras presented these financial results for the period ended 

July 31, 2021, .for the lim'ited purpose of their consoiidatiori iil the 

financial results .of its Ultitnate Hold.ing Company i.e . FEL,.-as considered 

a p propri;ite. 

Bosmiya Piyush & Co 

Chartered Accountants 

f, L- g 05,y(\,j ()-, 

Piyu~h Bosmiya 

Membership No. 10_5269 
FRN: 154458W 
U DIN: i 1105269AAAA/.\L79S9 

Place: Mumbai 

Date;_ 30/09/2 0il 

203, .(M3. Sector-3, Shanti Nagar, Mfra Road {East),Oist. Thane -401 107. l: 9820164032 121: piyush~osmiya@yahoo.co.in 
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Chi rag Operating Leij_s·e. Company Priva.te um·ited 
Balance Sheet As At July 31, 2,0;?1 

As At July 31,2!)21 

ASSETS 
'1-, Nori-Current Assets 

Capital Work-in-Prbl!ress 28,194.75 

Total Non°Current Assets 28,194.75 

2: Current Assets 
Cash and Cash Equivalents 29.29 
Other Current Assets 741.24. 

Total Current Assets 770!?2 

Total.Assets 28;9.65.28 

EQUITYAND LIA!:ltLITIES_ 

{ INR In Lakhs) 

As at 
March 31, 2021 

28,194.75 

28,194.75 

29.49 
725.()0 

754.49 

28,949.24 

•..• Eq\.l_lty_· ___ _ _ _ _ _ _ _______ ___ ____ ___________ ~ , 
Equity Share Capital 1.00 
Other Equity (3;197.92) (2;475.01) 

Totai Equity (3;196.92) (2,474.Q1) 

·---- - --------------- - - - - - - - - ------------1 Liat?ilities 
1. ~on-Current Liabilities 

Financial .LI abilities 
Borrowings 17,032.09 16,113(11 

Other Non-Current LiabiUties 11 ,130 1 1,113)\8 
Tqtal Non-Curreot Llabjlitie~ 28,161.90 27,226(59 

2. Current Liabilities 
Fin.ancial Li_abUities 

· Other Financial Liabilities 4;DQO,OO 
Other Curr!;int Liabilities 0.30 0.31 

J"otal Current Lfabilities 4,000.30 4,196,65 

Total Equity. and Liabilities 28,965.28 28,949.24 

The accon;,pal)illQ notes.forrt1·an intergral part otfinancial statements 

As per our report:Qf even date: attached 

Sosrn,iya Piyusfi & Co 
Firm No;154458W 

Chartered Accountants ~ - ~ 
?lYui,S\~ 

. · rf1'I '\:l '"': · CN ~(n.· o/ . 6;. j._~ ~ 
n ,L., .{50 Y j ~ ~-- :,_. •·:!"', s»~ '( tJ) t .n:h~,;1.,t () ~o ·_ o. 

Piyush Bosmiy;3 ~ · 
Proprietor 
Memb~rship No.:-105269. 
Mumbai 
Date.: 3oth September 2021 

For and on Behalf of Board of Directors 

Chirag Operating Lease co·mpariy Private· Limited 

~ 
Vijai Singo Dugar 

Director 
DIN:0006463399 

Vined Yadav 
Director 
DIN:0008582156 
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. Chirag Operating Lease Company Private Limited 
Statement of Profit and Loss Account for the Period Ended July 31 1 2021 

(INR In Lakhs) 

Period Ended July Year Ended 
31;2021 March 31, 2021 

INCOME 

-·· Revenue From Operations - -
--·· Other Income . - -
Total lnc_ome - -----
--
~PENSES 

Finance Costs 722.63 2,276.16· 

Other Exoenses 0.28 182.74 

Total Expenses 122:92 2,458.90 

Profit/(Loss) Before Tax {722,92) (2,458:90) 

t oral Tax Expense -
{1 l Current Tax{earlier ;tear adjustement) -
{2) OeferredTax -

Profiti(Loss) For The Year .(722.92) (2,458.90) 

Other Comprehensivelncome For The Year -
FairValue Changes On Investment -
Forekm Exchange Gain/ (Loss) on Bond . 
Re-measurement Gains on Defined Benefit Plans -

Total Comprehensive Income For the Year (722.92) (2,458.90} 

Earnln9s Per Eciuitv Share 9f Face Value .of· 10/-.each 

Basic (0.07) (24,589.00' 
Diluted (0.07) (24,589.001 

, Th.i accompanying notes are an integral part of the financial statements. 

As per our report of even date attached For an_d on.Behalf of Board o(Directors 

Bosmiya Piyush & Co Chirag Operating Lease Company Private Limited 
Firm No:154458W -
Chartered Accountants 5t,v~ ~~ ·d fl- f~:..,· ,~-~1-

~~ f~ L, ~ Q!,""' 
f ~ i:; _j \J-, -;.:\':-~ ~ 
\\trJ -- ~~.1,iN ()~ ....... 4.-- , 
\\0 0 

Vijai Singh Dugar Vinod Yadav '~~ Piyush Bosmiya ;,;~ 
Director Director 

Proprietor DIN:0006463399 DIN:0008582156 
Membership No.: 105269 
Mumbai 
Date : 3oth September 2021 



 Exhibit - XII I 47 

r A,,,, s BAD AVA & AssoctATEs 
V<\ CHARTERED ACCOUNTANTS 

S-15; 2"'1 F!oor,_Kdshna_Matl, 
Llicji,1 Mandir", Tirana, Ton~ 
Road, Jaiput-302015 

+91~9769101s4s l '94i3416S!i6 
.skbadayaca@gmail.com. 

INDEPENDENT AUDITO.RS' REVIEW REPORT ON 

INTERIM FINANCIAL RESULTS 

The 13oard of Directors, 

Har.e Krish.na Operating Lease Private L.i.mited 

Mumb~i 

1. We have reviewed the a ccompanying Stat_ement of l,)natJd(teq Fina_ocial 

Res.ults ( the 'Statement') of Hare Krishna Operating Lease Private Limited (the 
'Company') for the perio~ ende(J iuly 31 ; 2_021. This Statement is the 
responsibility of the Company's Management and has been approved by the 
Boa rd of Directors. Our responsibiUty is to issue a report .dn this Statement 
based on our review. 

2. We conducted our .review ·of the Stateme.nt i11 .~ccordance with the Standard 
on Review Engagements( SRE) 2410, 'Review of Interim Flnandal 
Information Perform·ed by th_e l1Jdependent Auditor of the Entity' iss1,1ed by 
the Institute of Chart ered Accountants ·of India. This St-andard requires that· 

We plan and perform the re\liew to ol:ltain mo.derate assura·nce as ~o whether 

the Statement is free ofmaterial misstatement. A rev_iew is llmit~d primaril.y 

to inquir-les of Company personnel and analytical. procedures applied to 
financial- data ·and t_hµs provide l~ss ass.urance than an audit: We have not 

performed an audit and accordingly, We do noU,xpre·ss an_ audit opinion. 

3. B.as.ed on our revi_ew conducteq as above, n.othing has come to our 

attentionthat·causes ·us to believe tl\ar-the atcornpa 11ying Statem.e.nt of _ ......... _ 
:-~&Asso. 

l~f~_l~cl in ·C,, . 
. IS)· . - * 

*JAipu~ -
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rA / s sADAYA & Assoc1ArEs 
Vt\ CHARTERED ACCOlJNTANT5 

Q S-lS; 2"" Floor, Krishna Mall,· 
T Laxmi Mandi.!' Tiraha,. Tonk 

Road,Jaipur-302015 ' 

~ 1-91--9769707548 I 9413415s55 
~ skbadayaca@gmail.com · 

Unaudited Financial Resu Its prep a red in accorda nee with applicable 

iJCcounting standards and other recognized accounting practices and 

policies has not- disclosed the information required to be disclosed ln 

terms of Regulation 33 of the SEBl ( Listing Obligations and Disclosure 

Requirements} Regulations, 2015 including the manner in which it is to b.e 

disclosed, or thatit contains any material misstatement. 

Other Matters: 

4 .. The Company is a Subsidiary Company of M/s Future Bazaar Private Limited 

(hereinafter calted 'FBPL'l and FBPL is also a subsidiary Company of M/s 

Future . Enterprises. Limited (hereinafter called 'FEL'). FEL ls a Hsted 

Company and is reporting its financial results, therefore, it requfres the 

financial results- of the Company for. the purp.ose of consolldati9il of the 

same In its financial results as per the provisions of the Companies Act, 

2013 , and Regulation 33 of the SEBI I Listing Obligations and Disclosure 

Requirements} .Regulations, 2015, as .imended. Accprdingly, the Company 

has presented these financial results for the period ended JUiy 31, 2021, for 

the limited purp_ose of their consolidation in the financial results of its 

Ultimate Holding Company i. e. FEL, as considered appropriate. 

S BADA · . SOCI . 

Cha . 

sh 
Membership N.o. 41 

FRN: 032250C 

UDIN: 21414521AAAACW5123 

Place: Mumbai 

Date: 01;10;2oi1 
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Hare Krishna Operating Lea.se Private Limited 

Balance Sheet As At July 31 1 2021 

ASSETS .. . ·~·---.-~- . . 

1. Current Assets 
Financial Assets --·- . --~· . .,.,_ 

Cash and Ca,sh Equivalents 
Other F!nanci;C..6.iseii . . . .. 

Other Current Assets 
'-··--·-- .. , ~ ,. 

_._ -•~~---,NWO ••,,• 0,, - ... , ••"A"' 

Total C:urrentAssets 
___ ,_ .----•~ ,•-••-----••A,,•-,,~ - ,,. 

--A-•-, >-n•"• _,,,,, .......... ···- ,., 

Total Assets 
--~ --"-~ ~"-- , .. --~ ~- .... __ _, 

EQUITY AND LIABILITIES 
•0•1~-.---~• ~ - ,,A..,.. 

Equity 
,~: .. ,·.,. ~--

Equity Share Ccipital 
Oiher EqlJity 

--••, ..... -•·-" ·~·· "J" . .,., ' . - , , ,, 

.....,.,.,,~~--- ...... .,.,._,., ,.:, 

TotalEquity 
·--.... -

Liabilitfos 
. 

1. Non-current'Uabilities 
Financial liabilities 

Borrowings .,. 

Other Financlals liabilities 

Total Non-Current Liabilities 

2. CurrenfLiabilities 
Trade Payables 

Due tb Micro an'd Small Enterprises 
Due: to Others 

Other Financial Liabilities 
Other Current liabilities 

Total Current Liabilities 

Total Equity and Liabilities 

The accompanying notes form an lnte~ral part of financial statements 

As at Asat 
July 3.1, 2021 Ma rrih 31, 2021 

_5.45· 40;92 
49, 169,8_4, 15,596,05 

89,89 &9,57 

49;265;18 15,726.54 

49,265,18 15,726.54 

~~ .. ,-·~~ ~ •'••· ~~"·'·· ··~~ .......... ,,. 
~~ ~----....-~n,.~••-~"iY•~--

........ :· ..... _.., ,,, .,..,.,,,, '•• .,•••~'•.,,~~-''" "~~A• 

-· . LOO . 1.00-
, , .. . ~- ... ·····•···•~.......-.:-.... --~·~"··=-·- ·----·-, 

{4,203.96} {3,645,73) 

{4,202:96) (3,6.44.73) 

....,---~·--~-·~-~-~---·~ --

10,956;98 16;116.38 
41,110.96 418Jj5 

52,067;94 16,535;33 

-
-

1,400.00 2,800.00 
0:22 35.96 

1,400,22 2,835.96 

49,265.19 1S,726;56 

As per our report of even.date attached 
S BAOAYA&ASSOCIATES , 

For and on behalf·of Board of Directors 

FRN: 0322.S0C 

7;;r 
ShreekaritBadaya 

Proprietor 

Membership No.: 4145_21 
lv1umbai 
Date: Ol/10/2021 

Hare Krishna Operati;lg Lease Private Limited 

Ajay Gaurav 
Director 

DIN: 05172058 

Arun Agrawal 

Director 

DIN: 6963368 
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·Hare. Krishna Operating Lease Private Umit~d 
StatE!m~nt of Profit and Loss Account for the Period Ended july 31, 2021 

:Rsin Lakhs 

- -·.·\ -~ ;~;..,. 
For.the Perfod Ended 

.. July:31, 2021 
INCO.ME 

Revenue From Operations 
Total Income 

-
.. 

EXPENSES ., 

Flriance Costs 
551.51' Other E'Xt>enses 

6.72 i:.o.tal Expenses 
558.23. 

P.rofitJ(Loss) B11fore tax 
($58-23) Total Tax Exoense 

(1) CurrenfTax 
{21 Deferred Tax. 

Profit/(Loss) For The Year 
' (5'5!1.23) 

Other C.omprehensive. lncoine For The Year 
Fair Value Changes On Investment 
ForeiQn Exchange Gaini(Loss) on !Jona 
. .Re-rneasliremenlGains on Oelined·Benefitf:>Jans ' · . . 

· Total.Cor;nprehensive lric~me·ForThe Year 
'(~58.23) ' 

' Earnings· Per Equity S.hare of Face Value of· 10/- each ....... ,., 
·;, 

Basic .. ' BasicEPS Diluted 
Basic·EPS 

ii,e atcomp;mying notes. are an integral partof the fin.inciai stateme(lls. 

For-and·on behalf of Board of. Directors 

Year Ended 
Marcli.l1·, 2021 

. 

. 

'1,715.41 

8.68 

1,784;09 

{1,7~:09) 

. 

. 
-

(1,784;0$) 
.• . 

-
-
-

(1,784;09) 

Cd.18l 
io.18' 

As per our repoi:t·-of even date:a~ached 
S BA~AYA & ASSOCIATES ~ 

Kare Krishna l;)peratillg ·lease Pri~ate Umited FRN: ()32250C 

.Proprietor 
Mempership Np.: 4145 
Mumbai 

Date:·01/10/2tJ21 

.,. 
AjayGaurav 
Director 
01N: ·os112osll 

Arun Agrawal 
Direc~or 
OIN:6963368 
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rA _,,.. s BADAYA & Assac1AtEs 
Vt\ CHARTERED ACCOUNTANTS 

S-15; 2"".Flcor, Krishna.Mall, 
La:,:rni Maridir Tir~ha: Toole 
!foad,.Jaipvr-302015 

+9H769707548 I 94i3416566 
skbadavaca(@gmail.com 

INDEPENDENT AUDITORS' REVIEW REPORT ON 

lNTERIM FINANCIAL RESULTS 

To, 

The Board of Directors, 

Nice Te11cot Tradil'.'lg & Agency Private limited~ 

Mumbai 

t We have reviewed the accompanying Statement of Unaudited Fitiancial 

Results ( the 'Sta tement;) of Nice Texcot Agency & Agency Private l:imited (the 

'Company') fo r the period ended July ~1 ; io21. Tl:iis· ~t<1teme.nt Ts- the 

responsibjlity of the Company's Management .a nd _has been_ approved by the 

Board of Directors. Our re sponsibil_ity is to is.sue a report .. Qn this Statement 

based on our review. 

2, We.c·onducted qu_r review of_ the Statement in _accordance with the S~andard 

on Re.view Engagements I SRE) -2.410, 'Ri:iview of lnteri m "Financial 

Information Perfqrmed by the Independent Auditor of the Entity' issued by 

the lns.titute of.Chartered -Acco.untan·u · of India. ·This Standard requires t hat 

We plan and perform the review to obtai.n mode.rate assurance as to 

w.hether the Statement is free of mate rial misst.atement. A review is limited - .. . ' . - . . - . 

primarily to lnq1,1iries of Company · personnel and analytical. ptoced ures 

applied to financi.! I data and thus. provide less assurance than an a udit. we. 
hali.e tiot performed an a udit and ·-accordingl\i, We do n.ot ·express an audit 

opinion. 



52 I Exhibit - XII 

r A/ s BADAYA,& Assoc,ATEs 
V'f\ CHARTERED ACCOUNTANTS 

Q S-15, 2"~'Flopr, ~tishnaMal!, 
'\' taxnii -Man~ir 'fir.aha, Tonk 

Road;)aipur0 3020"l;S . 

i;! ,+910976970754$. I. ~41,3416566 
18l skliadayaca@gmali.com 

3. Based on. _our review conducted as above, nothing has come to 01H 

attention that causes us to oelie\ie t_hat the accompanying Statement of 
Un!3_uc!ited .. Financial Results pre pared in accor-da_nce with ;.p_plicable 

accounting standards and-other recog•niz:ed a·ctou.ntin& prac-tices and polici"es 

ha·s not disclosed the information required fo be_ disclosed in terms of 
Regulation 33 .of .-the :SEBI ( Listing Obligation·s and Disclosu·re 

Req.uiremerits) Regulations, 2015 including the manner in which itis to be 

disclosed; ·or that it contains any irraterial misstatement. 

Other Matters: 

4. The Company is a s u~sidiary Company of M./s Future Bazaar Private Limited 

{he-r.einafter call·e.d 'FBPL') a.nd FBPL is: also a subsidiary :compc1-ny of M/s 
Futu.re Enterprises Limited {hereinafter called 'FH'}. _ FEL is a lis_ted 
Company a·nd is reporting its financial results, tnE!refore, it requires the 

fin a.ncial results of the Company for the pt,J.rpose of consolidation of the 

sam·e in its finan_cial reslllts a_s per the provisions of the Companies Act, 

2013 , and- Regulation 33 of the- SEBI ( Listing O.bllgati9ils and Disclosure 

Requirements) Regula~ions, 2015:, as amen.ded. Accordingly, .the. Company 

has. presented the~e fin•a ncial re-suits for the' period ende:d July ai, 20211 ·for 

the limited purpose of. their consolic;lation ln th!:! finan.dal results of its 

Ultimate HoidTng Company i.e. FEL, as considered .appropriatE!, 

SBADAYA&ASSO 
Chart . ·· . · 

Shreekant Bada . _.P 
Membe.rship No. · •'t4• 
FRN: 032i50C 
UDIN: 21414521AAAACU3262 

Place • . fv1umb_ai 
D-ate{ "30/09/ iOZl 

7 
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( 

( 

NIC.E TE_X.COT TRADING & AGENCY PRIVATE LIMITED 
CIN U51909MH201-7PT¢293564 . 

Balanpe Shee_tAsAtJuly. 31 1 
2021 

ASSETS 

f. Non'Cgrrent Assets 

c:apital Workfin,Proaiess 
Financial Assets 

Investments: 
Deposits 

· "(ota! Non-CJJri'ent Asset:s· 

. 2. Cun'erit Assets 
FinanciafAssets 

Trade ~eceivables · 

· Cash and Cash Equivalents 
. Other. Cu'rreot' 'Assets 

Total Current.Assets 

Total As_sets 

E.QUn:v AND UABILITI_ES 
Equity· 

Eq11ify Share•Gapita( 
Olh~r Equity 

Total Equity 

~iabilities 
1, Nc,n-Cu.rrent Lla!iilities 

Financjal Uabilities 
·-- .•. 

s 

TotillNon-Current Llabilit!es 

2. CuminlLiabiUties 
Firiantj.il Liabifities 

.Tr!lde.f•avables 
Due to Ml~p c1nd Small Enterprises 

Due to Others 
OtherFi(lancial·l /abil~ies 

Othlir Current:Uabi!ities 

·Total Cu~nt Llabil_ities 

Total Equity arid. Liabiiities 

As per our report ofev¢n dc1te .attached 

Fors BADAYA & ASSOCIATES 

.. 

. . 

NN.olso ,~ 
"' . 

Place: .Mumbai 

Date: 3of a.,/JI.I :'\:·~ . 

(Amount.in Rs.) 

As at As at 
July 31, 2~21 ,.,,arcli 31, 2021 

73,~5,23,356 73;as·.23,355 

49,;i3,60,000 '19;53,60,000. 

10,000 10.()00 . 

f ,23,38,93;3S6 f,23;3~,93,356 

84,04,654 84,04;654 

2,35,17,5_24 42,43;379 

4'9;6~,17;925 49,63; 11,925 

.52,~2;40, 10:2. 50,89,65,958 

1,76,21,33,4,S'il 1,74,28)i9,3t4· 

1,00,00IJ 1;0!),000 

(~5,20,21,55_6) (91,80,63,642) 

(iS,19;21;556) (91,7.9,63,'642) 

... -92;05,36,062- 1,05,77,66;67'.3. 

9~;05,36i062 1,_os,11;66,673 

.. . 

9;86,856 9;B6;ase; 
1,79;24;57;596 1-,60,20, 13,927 

74,soo· .55;500. 

1,79,3~t18;_952- t,so,30,ss,2a3 

1, 76,21,33,4~8 1,7 4,28,59,314 

FQr and on b.l()alf of ihe l:!oard of Directors 

~:~"-''-~-
Arun Agarwal Z'rekar 

Otectcir Director 

DIN: 06963368 DIN: 08977 467 
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NICE TEXCOT TRADING & AGENCY PRIVATE .LIMITED 

statement of Profit and Lo~s Account for:"the Period Ended Jufy 31, 2021 

JNQOME 

Reven·ue-From · Operations 

Interest Income 

. Total.Income 

EXPENSES 
Purchase of S'tock-lo-Trade 

Change in lnyentories.of Stocl(-ln-Trade 

Employee Beneli1s:Expense 

Finance Costs 

Othe( Exoenses 

Tota.I Eicpenses 

P-rofitl(Loss} Before Tax 

TotaHax Expense 

Pro.frtl(Loss),ForThe Year 

Other Comprehensive lhcome,F.or The Year 

Fafr Vatue.Chanoes Oil Investment 

Foreign 'Exchanae G~in I (loss·l-on Bond 

Re-measurement.Gains on De.fined Benefrt Pians 

Tol31 Coinprehe~~ive Income for Th_e.Year 

Earnings E'er Equltv ~hare: of Face Value of Rs;2/-each 
Basfo 

Dilµted -

The 11ccompanying notes are. an iiilesral part of lhe financ)al statements, 

As per.our report of even date attached 

ForSBAOAYA~.ASSOCIATES 

Chartered Accourilarit 

F~~T-­
~ 
Propriefo r • . 

M;N9'.: 414521 

Pla9e: Mumbai · ~< .. :::: · ~ . 
Da\e: 3<1109/fJ 

(Amount in Rs.) 
-

Period· Ended Year Ended 

Ju!Y 3'.1_, 2021 Maren 31 ; 2.021 

. -

. 1 ,69,86,952 

. 1',69;86;952 

.. ..... . 
.. (2:.48';33;435) 

. . 

. .;_ 
.- . sa;ooo·. 

.-
3,23,41,913 12;19°90,632 

. , .... 
•=-

1s,1~;000 . · 5,26;89,904 

:i,39,57;913 14;99,05;101 , 

(.3,39,57,913) . (13,29,18, 148) 

.. -

(3;39;57;913) (13,29, 18,148} 

.- -

. . 
~ -

(3,39;57,913) ,03;29_, 18,148) 

... 
. -, 

- -

For and on behalf oflhe Board of Directors 

Nic:e Jexcot. Tradj~g & Agenc,y Pdvate Limited 

Arun Agarwal 

Di~ctor' 

DIN: 06963368 

~ 
A~~arekar 

Director 

oiN: 0897.7 467 
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rA / s BADAY A & Ass·oc(ATES . V<\ CHARTE'.R.E'.O ACCOUNTANTS 

Q .S-1;,, 2"" Floor, Krishna Mall, l' L11~·m1 Mandlr Tlraha, Ton~ 
Ro.id, ialpuri302015 . 

.Q +gl-9769707548 ·1 9413416566 

( 

ai sk~adavaca@~mall,cOJD 

INDEPENDE"NT AUDITORS' REVIEW REPORT ON. 

INTERIM FfNANC!AL RESULTS 

To, 

The, Board of Olr.ectors, 
Nlshta Mall Management .Cornpany Private Limited, 
MIJmbal 

1.. We have reviewed the accompanying Statement _of Unaudited Flnariclal 
Results (. the 'Statement') pf Nls_hta Mall Management Company. Private llmlte<l 
(the 'Company') for the period. en.ded Jut.v 31 ,. io21. This. s~atement Is the responsibility of the C·ompany's Management and has been approved by the 
Board o.f Directors. Our re-sponslblllty ls t.o. Issue a report oil this Sta-iement 
b.~sed on. our review~ 

2. We conducted our review of. the Statement lnaccordance with the Standard 
pn Review Engagem.ents (SRE} 24101 'Review of. Interim Flnancla.l 
tnfor111atlon Performed by the lnrle.pend·ent· Auditor of the Entltyi Issued l:;ly 
the institute .of chartered Accountants of 1.ndla. This Standard requires that 
we plan and perfonn the review t:o obta·1n moderate assuran.ce as to 
whetner ttie Sta-te_ment.is f.r.ee of material mls.stJ3ter:nent. A -review isUmlfod 
primarlly to Inquiries of Company ·personnel ·and analytical proce9ures 
.applled to flrianclal data and. thus. Pr.ovtde less ?Ssurance than ·a·n audit. We 
have not performed an audit and atcordtngly, We do Mt e)(press an .au.dit 
.o_pinlon. 

3. Based on our revle·w tonrlucted as above, nothl'rig has co._me to our 
attention tha.t ca1,1ses us to bell!:!Ve that the a.ccompan'yli:ig Stat · 
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rA / s BADAYA &Assoc,ArEs 
V<\ CHARTERED ACC:OUNTANTS 

9 S-15, znd Floor, Krishna Mall, 
Laxr11i Mandir Tiraha, To.nk 
Road, J~ipur-302015 
+91-9769707548 I 9413416566 
skbadayaca@gmail.com 

Uoa:udited Financial Resu.lts .prepared in accori:fance with appllcable 

acc9unting standards ·and other recognized account.ing practices arid policies 

has n.ot disclosed the information required to be disclosed in terms of 

· Regµlat ion 33 of the SEBi ( Listing Obligation$ and Disclosu'r.e 

Req·uirementsJ Regulations, 20.15 including· the manner in which it is to be 

disclosed, or that itcontaji,s any material misstatement. 

Ot'her Matters: 

( 4. The Company is a Subsidiary_Corn,pany of M/s Futu,re Bazi,ia r Priv.c!te Limited 

( 

(hereinafter. called ' FBPl') and F!3Pt is al.so a subsidiary Cornpariy of M/s 

Future Enterprises Lim ited {hereinafter called ·' FEU). FEL ls· a lasted 

Com·pany and is reporting its financial results, therefore, it req uires the 

finaneial results of the Company for the . purpose o.f consolidati~m of th.e 
same in its financial results as per the provisions of the CQtripanies Act, 

2013 , and Regulati.on 33 .of t he 5.EBI ( Lis ting Qbligatio1')'s. and Disclos.u re 

Requirements} Regulations, 2015, as am~nded. Accordingly, the Company 

ha.s presented these fihancjal results for the period ended . .Juiy 31, 2021, for 

the limited purpose of th.eir con.!iolidatiori in the fin a ncia I re!illlts of its 

lJltim.ate Holding Co.mpany i,. e. FEL_,. ·as considered a·ppropriate~ 

S BADAVA&ASSO . 
~l:iartetedAt · 

s 
Membership No. 4 
FRN: 032250C 

U DIN; i1414S21AAAACV6265 

Place: Mumbai 
Date: 30/09/2021 
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( 

( 

Nishta Mall Mam~gement Company Private Limited 
Provision:al E/alante.S_h~et As.At J'-!lY 31., 2021 

As at 
. July 31 •.. 20:!1 

r nLakh\ 

-As at 
March:31, 2021 

Jnvestn:ients • _ _ ·-- -;Ot;s.hc"·e-r:::N""on.c-C~urre"'-nt.,...·~~ se_ts _________ ____ -+>-,·'----+-------1---- ----,--:-:--:--.,,,--:=-'i 
20,78Hl3 20;441.a2. 

Total Non,current Assets 56,932.02 58.472:01 

-2. Current Assets 
Firianciati'\.s~ets 

Trade Receivables 
Cash and-Casti Equivalents 
:Sank Balances Qtlier:Thari The-Above · 

Other Current Assets 

Total Current Assets 

, Total Asseti; 

EQUl1Y AND.LIABILmES 
Equity 

Equity Sha~ <;:apital 
Olher Equity 

Total Equity 

Liabilities . 
1: Non-Current Lfaliilities 

Frna~I Uabilities 
BQ:rowill!lS. 

Deferred Taic'~iabilit:y 
Other Ni:in-Currerit Liabllltles 

Totaf-Nofl:.:Curren(Lla bilities 

2. Current U~b ilitje~ 
Flnf).nciaruabilit/es 

Due to Mlct6·aii(! SmaA Enterprises 
Due:to Qlljers-· 

Other Financial Lfabilltles 
Olher-Cµrrent lJ?bijitie.s 

Total ~urrent·liabilities 

To.ta! Equity·anci Uabiiities 

•, . 

The·_accompanying·notes form an ln~~ral pa_r:tof. financial statements 
As·per our" fei)Qrt of even·date.attac:hed 
s ~ADAYA &ASSO 
Charteled: : 
FR : 

Proprietor: 
Memberuifp;t•o.: 41 
Mumbai 

D~te: ~/0~/~021 

6280 
~ .43 
2,;32 . 

.299.84 

45{!.39 

'57,3ell.41 

(l0.7~.99) 

{10,724.20) 

54,33275'. 

1~.052:00, · 

1.37 . ' 

697,50 
30;9~· 

' 7_29.86 

57;390.41 

-F~r and on.behatf'ofthe Board t!lf Directors 

66.52 

431.26 
2.32 

291.38 

79·1Aa 

'59,263;49 

_41.7:9 . 
(8;249~11} 

(8,207.31) 

44,916.58 

57,968.58" 

.. 

li.69 
.9,4.-10,50 

61.03 · 

9,502.23. 

59;263.49 

•;::;:•~g•m••tCom~~d 
!',nl/ Biya ni Aloi<: TrWal}' 
Diredo( -OirectQr 
DIN: CJ0()05834 DIN: 079565!!0 
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Ni~hfa McllLManagemerit,Company Private Limited 
Provisional State,n_ent of Profit and Loss Acc0unt fo.rthe Period Ended Jµ!y 31, 2021 

-.. 
Period Ended July Year Ended. 

. 31;2021 Ma_rch 31, 'io21 

' 
INCOME 

F,levenlle-From ·boerations 1:20:'39 ':ws.ae 
Olhe'r Income 0.03 M2_ 

To.tal_ lnc~me 12Q.42 354.28 

.. •. 
.. 

· .. 

EXPENSES 
Purchase· of Slock•ln-Trade - . 

-Frnance-Costs < 
673.57' 2,099.53. 

Deoreciation·an'd AmortizaliOll. "'"""'nse: 1.883.00 5,649.00 

Other Expenses 
.. -60.73 1,109;78 

" 

( Total Eicp~nses 2,G;i7.3:J s;sss.:ia 

Profrt/(Loss) Before Ta.x {t,s1s.saj (~;spJt.o:?) 

Totfu Ta)( Emii>nse . (620,961 

(1 l current 'rax learliervear·adiustementl - (21°102:· · 

(:21 Deferred Tax - /599.941 

Profitt(Loss}·For TI:ie Year (2,516.88) (7,88J;06j 

Other Conionahensive Income For'The Year . 
FairVallie Cha"""" .On-Investment . 

ForeK1n Exchanoe Gairr/ (Loss) o·n'Bond.' -·~i~ . ·, -· -·• 

Re-measurement.Gains on Defined Benefrt Plans .. ~.io .... "" -
Total c d'mprehensive locome For The-Year 

• -~ ~·$ 
(·?;516,88) {7,883'.06) 

Eamim1s-Per Equitv Shar.eof Face-lialue·of • 10/-each 
... 

. 
· Basic l:t.~66.211 

Dilute~f 

( ,1eeonipanying notes are a_n .iiltegnil.part of !he flnanci~I sll!temerils; 

P(pprlet<ir 

Membership No.: 414521 

Mumbai 
Date: 30/09/2.021 

0,886.i7) 

FQr·and on behalf of1he Bo.µr,;I Qf Qirectors 
Nishta Mall Man;igen:ient Company Private Limited 

~,,.. 
·A°'l.Biya~i 
Director 
DIN:. 00005834 

f)<-/4/ 
AlokTiwary 

Oire.ctor 
DIN: 0795~580 
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GUPTA LODHA & CO. {A( 

To, 

The Board of Directors, 

Chartered Accountants 

INDEPENDENT AUDITORS' REVIEW REPORT ON 
INTERIM FINANCIAL RESULTS 

Ojas Trddelease & Mall Manogment Private Limited 

Mumbai 

1. We have reviewed the accompanying Statement of Unaudited Financial Results jthe 
'Statement') of Ojas Tradeleose & Mall Manqgment Private ~imited [the 'Company') for the 
penod ended JtJly 31, 2021. This Statement is the responsibility of the Company's 
Management dnd hQs been approved by the Board of Directors. Out responsibility is to 
issue d report on this Statement based on ourreview. 

2. we conducted our review of the Statement in accordance with the Standard on Review 
Engagements. {SRE) 2410, 'Review of Interim Financial !nfonnation Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of Indio. 
This Standard requires that we plan and perform the review to obtain moderate assurance 
as to Whether the Statement is tree of material misstatement. Areview is-limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data anc:I 
thl!s provide less assurance. thari an audit. We have not performed an dudit and 

( accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothin•g has come to our attention that causes 
us to believe that the accompanying Statement of Unaudited Financial Results prepared 
in accordance with applicable accounting standards and other r~cognized accounting 
practices and policies has not disclosed the informgtion required to be disclosecl in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement$) RegulCltions; 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement 

j~l1d Office; 

5h0[l No: 28; «;:rystal PfaZ11, Hii"anandaiii Cun1plc~. 

j{harghar, N~1iM.11mb;,i-4.10210 

Br:tnch Oflke: G +9.1 8286335755 
. . 

.J0.4/9 Shu bhar~mbh To"'m, Phase IV, 8 +912249245755 

Tikujiniwadi Ro~d, ~fanpada, Tb11nc (W) -400610 ~ nshi}h@tagu1ib(odhH-COm 
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GUPTA LODHA & CO. ~ ·· 
Chartered AccQuntants 

4. Other Matters 
·The Company is a Subsidiary Compphy Q.f Mis futurebazdot !hdia Urnited (hereinafter 
colled 'fB.L') ond FBL is a .Subsididry Compony of M/s Future Enterprises Limited (hereinafter 
calle_d 'FEL') :and f~L is a lisl.ed Company c:fnd is·.reporting its financial results, therefore, it 
requires the linanc.ia! results ofthe Company for the purpose oh;ons91idation ofthesame 
in its ffndncldl results as per the provisions of the Cdrnpanies Act, 201 3; and Reguiation 33 of 
the SEBI (Listing Obligatic;>_ns and Disc.losure. Requirements) Reguldfions, 2015, as.a.mended. 
Accordingly. the Compahy h:as· ptesefnted thesefinanciol results.for the period endeq July 
31, 2b2l, for the limited purpose of th'eirconsolidqtion in the fjnanclal results ofits Ultimate 
Holding C::ompony}.e. FEL as considered appropriate. 

F.or Gupta Lodha &. .Co; 
Chartered Accountants 
Firm Registrd~ion No. 1415 r 

Ashish lodha 
Partner (M. Na. 418784) 

( 

._UDIN 214l8784MAAQH l . 
Mumbai; September 30,. 2021 

li:ad Offic.c: Brantl, Office: ·o +91 828bl35755 
51top No:. 28, Ct·yst~I Plaza, Hiranandilni Complex, 1041? Shubharambb T~,,·~rs, Ph>.se IV, ff +911i4924575S 
f'harghu1 Na, ·i Mumbar -~10210: Til,11jinh,adi.Road, ~lanpada., thane (W), ~0061.0 @ :1s·!tish:~tagilptalodlia.com 
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Ojas Tradelease & Mall Managment Private Limited 
PrOvisional Balance Sheet As AtJuly 31, 2021 

C in Lakh) 

As at July 31, As.at 
2021 March 31, 2021 

ASSETS 

1 .. Non-CurreritAssets 

. Property, Plant.and .Equipment 17,949;01 19,231.48 
Goodwill 171,98 257,97 
Right to Use of Assets - -
Financial Asseis 

Investments 1,804.66 1,804,66 
Other Non~Curreni Assets 6,63627 6,704.27 

Total Non,Current Assets 26,561.92 27,998.37 

2. Current Assets 

Financial Assets 
Trade Re.ceivables ·21>4,51 284.51 
Cash.and Cash Equivalents 12.41 11.16 

( Bank Balances Other Than The Above 0;76 0.76 
Other Current Assets ,. 663,39 664.30 

Total Current Assets 961.06 960:72 

Total Assets 27,522.98 28,959.10 

EQUITY AND LIABILITIES 
Equity 

Equity Share Capital 854,12 8.54.12 
Other Equitv (20,997.30) (19,190.07) 

Total Equity (20,143.18) (18;335,95) 

Liabilit.ie.s 
1. Non-Current Liabilit.ies ,, 

Financial Liabilities 
Borrowings 917.95 7,216 

Deferred Tax Liability - -
Other Non,CurrentLiabililies 38,427.49 35,611:01 

Total N<in.:Current Liabilities 39,345,44 42,826.94 

2. Current Liabilities 

Financial Liabiiities 
Trade Payables 

Due to Microand Small Enterprises 
Due lo Others 398:32 ~99;ss 

Other Financial Lfabiiities 7,906.61 3,992,58 
Other CurrentUab11illes 15.78 75.8.5 

Totgl Current Liabilities 6,320.71 4,468,11 

Total Equity and Liabilities 27;522.98 28,959.10 

For Gupta locJha.&Co. For& ON behalf of the 
Chartered Accountants Board of Directors 
Firm Regi~tration No.: 141513W 

~"'"''""""'"'.:-~'~ 
Ashish Lodha. 
Partn.er ~'¥'~ .· ... 
Membershio No.: 418784 Anand AdUkia AlokTiwary 
UDIN: 21418784AAAAQH179!:l Director Director 
Mumbai 
Date: seo 30th.2021 

Din No: 00311783 Din No. 07956580 
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Ojas Tradefease & Mall ManagmentPrivate Limited 
Provisional Statement of Profit and Loss Account forthe Period Endec:I July31, 2021 

Perion E.nded Year Ended 
July :i1, 2021 March 31, 2021 

INCOME 

Revenue From Operations 0 119:96 
Other Income 0.05 5.06 

Total Income 0,0$ 125.0.1 

EXPENSES 
Purchase of Stock-In-Trade - 7.63 
Employee Benefits Expense 0,29 ;3.45 

{ Finance Costs 431.26,. 1;361.4[) 
Depreciation and Amortization Expense 1,368.46 4;105.38 
Other Expenses 7.27 11s::is 

Total Expenses 1;807;28 5,59:t,Z3 

Profit/(Loss) Before Tax (1;807.23) (S,468.21) 

Total Tax Expense (3,628.34) 
(1) Current Tax tincl earlier lear adjustement) - 5.00 
(2) Deferred Tax - {3,633.34) 

· Profit/(Loss) For Jhe Year (1;807.23) (1;839.88) 

Other Comprehensive Income For The Year -
Fair Value Changes On .Investment ·• 

Foreign Exchange Gain I {Loss} on Bond . 
Re-measurement Gains oO Defined Benefit.Plans -

(otal Comprehensive Income For The Year (1,807.23) (1,839:88) 

Earnings Per Equity Share of Face Value of· 10/- each 

Basic (21.16) {2t.54} 
Diluted (4.46) (4.54) 

For Gupta lodha & Co. For & ON behalfofthe 
Chartered Atcountants Board Of Directors 
Firm Registration Nb.: 141513W Ojas Tradelease & MalyentPrivate.Limited 

/4 , 

Ashi:oh Lodha --['0/' ~ 
Partner ~, , .· 

Membershio No.: 416784 Anand AdUkia Alok Tiwary 
UDIN: 21418784AAAAOH1799 Director Director 
Mumbai 
Date: Sep 3oth 2021 

Din No: 00311783 Din No. 07956580 
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( 

( 

GUPTA LODHA & C,O. 

The,Bqard :of Directors, 

Chartered Accountants 

INDEPENDENT AUDITORS' REVIEW REP.ORTON 
INTERIM FINANCIAL RESULTS 

PRECISION REALTY OEVELOPERS PRIVATE UMITED 
Mumbai 

l. We hoYe reviewed fhe accompanying Stotement of Unqudited fihancial R~sults {the 'S.totement'} of PRECISION REAi:TY D~VELQPE~S PRIVATi: llMIT~D, (the· 'CeimpaiW') ·for the period ~nqed JUiy 31, 2621. .This Statement is the respqnsibifity of the Compqny's ManaQe111ent ond has· been qpproved ·qy the Boorc;f of Qiri;!ctors; O.ur responsibility is to issued reporf,on thisS1atehientbo.sedqh <>wreview. 

2. We conducted our review ofthe Sfatemeht in pccordanc:e 'with the standprd on Review Engqgemer;l~' (SRI;} 2410, ~Review qf lnt~ritn; flndn~iol Information Performed by the · lndep~ndeQf ADditorofthe Entiti:issuedby the lhstttuteof Chartered:Accountontsof lndk:1. This,Stqridard,reqUites that we pfpn .~nd perform-the review, tp·obtain-moderate ctssurdooe os:.to whether the -State.menfis free of moteriol misstatement A{eview is limited-primarily to inquiries of Cornptmy personnel and analytical procedures applied to finoncial data and tl:lC:1s pr9vio~- Jess· assurance, than an au_ciit We hove. not -performed an audit 9hd dccor~ihgly, we do not !::Xp((~SS an audit opinion, 

3. B\1Sed on ouneview cond8t:te.d as above, nothing hd_s c9me to. Ol.!r attention that <rouse~ us to believe that the accornpanyin9 .-Statement bf Unqu<;llted-Financid -R.esults: .prepared in accordance with 9ppl1ccible accounting standorqs ahd other recognized a:cco.untit)g practices and policies hCls not c;iisdo~¢d the informtitiorl required to· be disposed in..tertns of .Regulation 3~ ofthe SE~f [Listing Qbligoti1;:ms anci Disclosure Requlr~nients) Regu!o.tions, 2015 indudir,ig th~ manner ih which it is f9 be di~closed, or thatrf contoins any material misstatemer:it. 

lk.~4. Office: D,:.inth,Office: G 'l-91'8286335755 
Sloop No:.2S,.Cry&ini Pfan, lliran_andan!Coniplr~. IO~(') ~h.uiJ!r:i.~rtibb_ 'fiiims, l'hase 1v; 8 +912249245.755. 
t-hat:11>,r, ~in-j\ltlni.b.ii,--OOliO Tik11ji~i••:adi Road, ~-l~npad:i, Than·, ·(Wl --l0061il ~ 1tsl1i.ih,~cogupi~lodh:i,com 
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( 

C 

GUPTA LODHA & co .. ·~ l 
Chartered Accountants · ·. · · 

4. Ojher Matters 
The c;ompany is a Subsidiary Company of M/s futvreqozaar India Limite9 (hereinafter called 'FBL') an<;l FBL is a S~bsidiary Company of M/s. Future Enterprtses Limited {heretndfter called 'FEL'.) and FEL is d .listecl Cqmpany and is reporting its financial results; therefore, it requires the financial results of the Company for .fhe purpose dfconsolidation of the same in its financial results as per the .provision$ of the Companies Act, 2013, and Regulo1ion 33 of the SEBI (lisling Obligations and Disdosure Requirements) Regulations. 2015, as amended. Accordingly, the Compo.ny hos presented these .. financial.res'-!lts for the period ended July 3l. 2021, for trre .limited pi.J~pose of fhei( cqr:isolidatJon in the financial results of its' Ultilndte. H!<>lding C0mpqny Le, FEL. as:corisidere<d appropliqte, 

For Gupta iodha 8' Co, 
Chorter~<;:I Aqcoqrttants 
Firm ~egistrdtion No .. 141 · 

trA· 
L 

Ashish lodha· 
Partner (M. No. 4l8784} 
llDlN 21'4 l8784AAAAQJ4 
Mumbo~ S~ptember30, 2021 

ilcad Office~ 

S!\op jlici:'28'; ·Crysfal l'lalft, Hin1n:ondanf (-og1plrx, 
J,'.harghar,.~avJ~.l\iinbai- -.110210 

Br.inch Office: G. +9 f:'8286335755 
19.f/? Shubhar2mb.h Tnl\•;rs, Phase IV, B +91 ·:2i49245755 
Till.iiji!ii\\·~di Roail, ~l~n,1:idii/ rli:onc.'('\V) -40061~ $ &$~'isli@c~g11pWod!ia.torn 
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Precision R:ealty Developers Private Limited 
Bafance Sheet AsAtJuly 31, 2.021 

(Rs :.in Lal\b) 

~·sat Asaf 
~Ul)'. ·31, 202,1 Mar,;:h 31, 2021 

ASSETS 
1. Non'-CurreritJl,ssets .. ,-, 

Pro~ rty; Plant and EguipJTient ~1.459.73 32,058.72 Capital WorK-in-Pr~ress - .• Intangible fiSseis 
1,545:oo 1,S_it/j;00 Final)¢ia1~$els 

Investments . ' Other NonsCurrentAssets 8;{)65'.97 8,093.50 . 
Total Non-CurrontAssels 

41,066.70 41,737.22 
- 2. Current A$se~ 

Finaneial Assets 
Trade Receivables 1.77~.82 1,~01.26· Cash and Cash Equivalents 64,33 16:.2S. Barik'B.alarices·OtherTharrThe Above 1;023.01 23;2f:: ( Other Current Assets 

13_3;90 1•38;02 
Total Current Assets 

3,001.06 1.~_78;75: 

To~IAssets 4ll,067;?'i; 43;715,97: ·. 

· EQUITY ANO LIA.BIUTIES 
Equity 

.. . Equity Share CaDital 3;335_99 3,335;99·· other Eq ultv 
{6;53d.1,9} (5,447;2'1) 

Total Equity 
(3,194.80) (~111.24) 

Liabllltl~s-
1, .. t{on~urrent [Jab(ljties 

fli\ancial tiabifroes 
Borrowings 

·w~a3,06 11;114.~ Deferred t ~ Uatiility 
~ .• O!M r Nori.:Currerit llabailies ,28;527;54 27,515:50 . 

T9.cal t-ion.-CUl'l'erilUa~llltie$· 4s,1a(!:~:o •. 

45;290.48. 

( 2 •. current U::tbllltles 
Financial Liabilities 

Trac/e,Pa½hl~ 
Oue'to.Mici'o and Small Enterprises 

• . . Oue to OlfiE1rs mi.11> 5.2:3. OtherF'inailcial Uat;ilities 1,134,67 515JS Provisions - 0.51 Other Current liabilities 14.00 15J!4 
Total cutrentLlabilltfes 

1;131;96 536.73 

T(!tal Equity and Liabilities. 44,067£76 43,715,97 

Fot Gupta todl\a & ti,. - For Precision ;:::e~l'.y D6•Vo!oper:; f1ift. Ltd. Chartered Accountants 't/ffl-11\ to 
Firm-RegistrationNo.:141513 0~ ~@-

61-,~~~g,,o:o,,) 
Al!- * .. :,I n "48fM o 

Ashish lodha 
(,,, '!>1<,, <i GI 

{fStJn, it 
Partner 
Mcinliershlp No. 418784 . ~~ 
UDlflJ; 214l8784AAAAClJ4Z47 ·· - -
Mumbai;.Septernber"30, 2021 
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( 

Precision Realty Devel.opersPriva:te Limited, 
Statement of Profit and Lqss Account for the Period Ended July 31, 2021 

Revenue From·OP:erations 
Other.Income 

T,otal Income 

EXPENSES 

Emplovee Benefits Expense 
Finance..Costs 

Deoreclation and Amortization Expense 
Other Exoenses 

Total Expenses . 

. PrQfitf(LOS$) Before Tax 

TotiTax Exn.ense. 
(1) Current Tax Qncl _ear1ier yearadjlistement) 
!2} Deferred Tax. 

Profit/(Lo:ss)'for TheYear 

Other Como.refiensive·lncome-l'or·The. Year 
-FairValtie. ChahaesOn.lnvestment . 
Foreign Exchang!:!:-Gaini(Lo.ss).on-Bond 
Re-measi.lremerifGains-on-Delioed Benefit:Plans 

Total Comprehensive Income Fo(The Year 

(Rs, lh l::akh) 

Per:iod Ehdec! "(ear Ended 
July,31;2021 March 31, 2021 

70,30 1,953;91 

2.62 1;15 

1,9$5.CiG 

447;00 

1,962.66 

(1,083;57) 

0.QS 
(Jss;«· 

(1,D83;57) 

Eatniri!'.ls Per Eauiw Share of face Value ofRs.10(•!;!ach 
Basic 

Th~ accompanying n6tes are-an integral part of the-financial statemen.~. 

For.G~p:ta L9dh~&.Co. 
Chartered Accot.m~Qls 
Fiim.R~g~tratiilirNp,:1415 . 

Asl')ish Lodtia 
Partner 
Me.mbership No. 41.8784 
UDIN: 2141 8784N\.AAQJ4247 
Mun:,t~_ai; -Septernoer-.30, 202-1 

For Precision Realty Deveiopers Pvt. Ltd. 

~, (Dl~nalo,Y) 
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GUPTA LODHA & CO. 

to, 

1he Board of birecfors, 

Chartered, Accountants 

INOEPENDENLO.UDITORS' REVIEW REPORT 9N 
INTERIM FINANCIAL RESULTS 

'RlVAAZ TRADE VENTURES PRIVJ\TELIMU-EP 
Mumbai 

.L We have revjewed the accornponyihg St.otemeht pf Unauclited fititir::idd[ R$.sµ[ts (the 
'Stotement'} -of :RIVAAZ TRADE VENTURES P-RIVATE llM_ITED (the '-Company') for tb~ period 
endec:f July 31,.2021. This·Statement is the responsit:ijlfty c;:>fthe c,::;mpdnY's Monag~rhentand 
has:been op,p(oved by the Board of Directors. Our responsibiiity is to issue a report on this 
StatE;)ment hosed on our·review; 

2. we condvcfed our review of the .Statement In aecor<1.{qnce with the Star)dorq qn_Review 
Engagements (SREJ 24l0, 'Review of ljlferim Finoridol irifprt,:-iqtion r'erlotmeq by the 
Independent Auditor of the Entity' issued by the Institute of Chari.ered Accountants oflndla. 
This .Standard requires that we p[o_ri dhd perform fhl;l revi~w to· obtain moderate. assurance 
as.to whether the Statement is free of matetiol mis$tqtement . . A review is. limited priman1yto 
inquiries of Company personnel qhd dtiQlytlcal procedu~s applied to financial data and 
thus provide less assurance than dn dµdit. We have not performed an audit and 
accordingly, we do rrot:express o'i'1 Gl)dit opinion. 

3. Bas·,,~d on our review c.onducted· as. above; nothing.-hds.com¢io our aftentiortttidt-c.aos:es 
us to believe. that fhe occompanyingr Statement of Unaudited Financia\ Results pteporec:i­
in accorqance with applicable G:1ccounting stahdards and other recognized <i¢.c¢1Jrifihg 
prqcttces and poltcies has, not disclosed the information r.equired to be.disclosed_ in f$tms 
of Re·gulation 33 offhe.SeBI {Listing ObliQations and Disclosure Req0irement$) Reg~ldtidns~, 
2015 including the monner in which it is to be disclosed, or that it contains any m.ater:idl 
misstat~ment ... 

-~d'Office: 

Sbop·No: ~8, Crystalrtar,A, llin,nllndani f.11mpl~~-­
,(.bnrghar, Na,·i ~lu_m~iif-410210 

104/9Sbubhtirarnbll To1i•ers, P~ilsdV
1 'B' +91 .1i"9m7s5 

Tikujlnl1Yadi Road. M~n~acla, Th3nd.W) -.:i006l0 e 11~i!1~i~;ag11plnlod.l1a.coi~ i; ;, . 
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,GUPTA L'ODHA & CO. 
Chartered Accountants -

4. Other Matters 

The Company is a Subsidiary Company of M/s Futurebazaar India Limited (hereindtt~r 
called 'FBL') and FBL is a Subsidiary Company of,M/s Future Enterprises Limited (hereinafter 
called 'FEL'} and FEL is a listed Company ahd is reporting ifs financial results, therefore, it 
requires the financial results ofthe Company forthe purpose of consolidation of the same 
in its financial results as per the provisions of the Companies Ac:t 20.13, and Regulation 33 of· 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
Accordingly; the Company has presented these financialresults for the period ended July 
31, 1021, for the limited purpose of their consqlidqifon in th.efinoncial results of lts Ultimate 
Holding Company i.e. FEL.as considered appropriote. 

For c;µpta Lodha $; Co. 
Chart~reo Ai:countants 
Firm Registration Nb. 141 ·· 

Ashish Lodha 
Partner [M. No.418784) 
UDIN'214l8784AAAAQK. 
Murnba[; September 30; 2021 

Head Office: Bn111dtOffice; 8 +91828633575~ 

Shop :'t'o: 28, tryslal Plazn, llirunand~ni Coiuplex, 10419 Shi1bl1.arnmhh Tow~rs, Phase IV, 'B' +!It .i:U'l24~75S 

li:harghnr, N"a,·i :\lumbai-410210 Tilmjiriiwadi .Ro~tl. ,1an11ada, Thane (\V) • 400610 El} asbish@cngupc~fodba.~orn 
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Rivaaz Trade Ventures Private Limited 
Statement of Profit and Loss Account for the Year l::nded July 31, 2021 

INCOME 

Revenoe:From Oaerations 

O'.her Income 

Total Income 

· EJ<;PENSES 

( 

Purchase of Stock,I n-Trade -
Change in l_nve11to_ries ofStock-ln,Trade 

Eniplo~ee Benefits Expense 

Finance Costs 

Depreciation• and Amcirtizaliori Expense 

Other Exoenses 

Total Expenses 

Profit/(Loss)Before Tax 
Total Tax Expense 

__ JJ) CurrentTax 

(2) Deferred Tax 

Profit/(Loss) For The Year 

Other Comorehensive. lncome,ForThe Year 

FairValtJe Changes On lnves_tment 

_ Foreign Exc:tiange GainI{Loss) on Bond 

R.e,measurement Gains on Defined Benefit Plans 

"Total Comprehensive Income For Tile Year 

_Earnings Per Equity Share of.Face Valu" of· 10/- ~a.ch 

Basic 

Diluted 

The accompanying notes are an integral part of the financlatstaternents. 

For Gupta Lodha & Co. 

Chartered Accountants 
Firm Registration No; : 141513W 

Ashish Lodha 
Partner 

Mernbersh[o.No.: 418784 
UDIN: 21418784AAAA.QH1799 
Mumbai 
Date: Sep 30th 202.1 

Period Ended Year Ended 
July 31, 2021 March 31, 2021 

. 28.34 

0.05 490.05 

0,05 518.40 

. 0,61 -. .44.71 
5.62 11:67 

.3,1.77.33 9,531.98 

5,630.96 1.6,892.B9 

635.63 

8;817.23 27,1.1.7.SO 

34.82 

(8,B1M8} (26;63;!.92) 

(8,817.18) 

For & ON behalfofthe 

Board of Directors 

Rivaaz Trade Ventures. Priv11t_t~d Y, 
~ V\~/ 

. Aruh Agarwal 
Director 

Din No: 06963368 

AlokTiwary 
Director 
Din No. 07956580 
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-Riva.az·rradeVentures Private Limited 
Balan_ce Sti.i:.et As At July 31,.2021 

Property, Plarit-al\l!Equipmerit 
!~tangible.Assets 
Financiaf Assets 

lnvestm.enfa 

Total Ncin°Curr:'entAsse'!s 

2;. "Current As.sets 
Inventories 
Fiiui'ncial.Assets 

currerit:trwesiments . 
Tr,ide Recl)ivables 
Cash ;ind Cash Eauriaients 
·san~Balances OtherTl)an The::Above 
,Deposjts 
0th.er Financial Assets 

Other. Current Assets 

To~! Qurreil't Assets 

Eql,JllYAND:LIABlqTtES 
. Equity 

Equity S_hare CapHal 
Other Eauity 

Total Equity 

-Llabilitieil 
1. Non-Current Ualiilities 

Fli\ancialUaoiiiUes 
Borrowicigs 

DeferredTax Liability 
Other Non-CtirrehtLlablfilies 

Total Non-Current Liabilities 

·2.·current'Liabilitie::; 
Financial 'Uabmties __ 

Trade Payables _ 
Due :to-Micro and SmaU ·Enterorises-
Due lo'Cthers 

Olhet:Financlili Liabilities 
-Othe:r curre·nt l.::iabilliies. 

Total Curr.~nt L\ab.illties 

TotalEqliity and Liabilities. 

For.Gupia Lodha:& Co. 
Chartered Accountants 
Firm Registration No.: 14151.3W 

A,shish Lodha 

Partr)\!r 
Me~~ershii;i No,: 418784 -
UDJ1'1:21_41'3784AMAQH179_9 
Mumbai 

' Date:S·eo.30th 2021 

As_;i~ _. 
Juty.311 2021 

87;132.19 

Asa,t 
March 31, 202:1 

92,763.16 

28,721 ;00 28,i'.21.0Q . 

--
11$,!153.19 

155.03 

8,.311.00 
:576:85 

43.21; 

2.65 
5.22 

-. 
40,278.95. 

49,372.97 

165;226,16 

40.49 

'(35;508.27) 

-444.55 
87,273:54 

45,490,58 

2.0.76. 

45,511.34 

165,226.16 

Fof'&.b N behalfoftl)e · 
Boai:d-i>f Directors 

-
121,484,16 

1ss:03•_ 

8,311.00 _ 
576.85 

5~;5~ 
2.,65 

, ' 

s:z2 
-.-

_40,278.95' 

49,383:21 • 

110,s'sp1._ 

40.40 

(26,691.09) 

444;55 

155/223.09 

,22.12 

42,335.37 

170,867.37 

®~~,-p,;,~~ 
Arun.Agaiwal, Alok TiwatY 

Di red~ Director 
Din No: 06983368 Dln_ No ... 07956580 
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GUPTA LODHA& CO. [Q.\] 
Chattered Accountants · - · 

Tb, 

The Bo.ard of Dkectors. 

.INDEPENDENT AU.DITORS' REVIEW REPORT ON 
INTERIM FINANCIAL RESULTS 

l>YNTEX tRAb·l~G ~AGENCY PRIVATE LIMITED . 
Muml:>tii 

1, We hav.e reviewed the accompanying Stptement .of Unqudit~d fintjnoiilll Results- {the 
~statement')' ofSYNTEXTRADING\& AGENCYPRiVATELIMITED (the 'Company')forthe p,elio.c:i 
en.qeg J.L!iY 31/ 2021 . This Statern¢:l)t is. theresponsibilify .of the-C ompony'-s.Mqnqgernent and has be~ii .approved by the Board cif'Ditectors, Our responsibility is to issue a report .on this 
St atemer;1t bcised on· OL!rreview:, 

2. We. conducte<;! our review -ofthe Statementin accordcince with the stond_ard on Review 
Engogetoenis .(SR!:J 1410, 'Re,view of Interim Flnancial Information Performed by fhe 
lndepeoQe~h".Uditorofthe:i;ntlfY' iss0.ed qy :the lns1itute ofC::hartei:ed Ace::ountpnts cif lndiq. Th1_i st,ctnd9fd reqdife,s tbatwe·plon-cmdpertornvthereview to obtain modemte·ossuronce as.tq ·Wh$1hedhe Stdtem~nt ls free of material ·misstdternent. A review is limited_ ptimorily to 
inquirie~ of Company p~onnel one! analytical proc~dures>opp!(ed to fihan¢ic1 data ar,d 
thus provide less assuJahce .than ah audit •. We. have not performed an audit qnd 
qc;cording!y, we do :noh~xpress·:an · auditopihioh. 

3,. Bo_sed ori our review conducted as aqove, .nothing has come to our a ttention thot causes 
us to believe that the accompanying Statement of Unaudited Financial Results prepar~d 
in decor.dance with applicable acc9Junting standards and other recognized acc ooriting 
prc;ictices and. policies hps not disclosed the information required to be. ct~c:losed in terms 
o f·Regulation-~3 of jheSEBI (ListingO~figationsai'tdD.isclosure Requirements) Regulofiohs, 
2015 inclUdihg .the manner in Which it is to be disclosed, dr that .it c:ontdins any matenat 
misstcrternerit 

IIo!:ld Qffi(c: BranchO.mce: ~ - +911286335155 
Sl1Qp N<>: 2s; CrysM Ploza, Hir:mildtni Con•iplex, 
Kliargbar,-\'(avi M11mbai-~IOWl 

10~19 Shubharambh Towers; Phm I\', ·-.a- +91 i249i4$7,55 
Tikujini,.'adi Road, Manpacia, Tlianc (\\.1 - ~0%10 e. ,uhish@ciguptalodhi:com 
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GUP'TA LODHA & CO. 
Chartered Accountants 

4. Other Ma Hers. 
The Company is a Subsidiary Company of M/s Futurebazaor lndiq limited (hereinc;ifter 
called 1F8L') :dndFBl is _o Sµbsioiary Company of M/s Future· Enterprises U~ited. ·(hereinofte_r 
called 'FEL') and FEL is a lisied Compa1,y and is reporting its financial results. therero<E:J, it 
requires theJinancial results of the Qompahy f~:ir the pvrpos.e of consolidat{on t>f the same 
hits finqi;rcial-restilts qs per the provisions ofthe Componies Ad. 2Pi 3, and Regulation 33 of 
the SEBI (LisfinQ Obligationr 9rid o 'isclosure Requirements) Regulations, ~015, as amended. 
_Acc0rd1ngly, the Cor:npany'has presented these fittandal results for the period ~nc:ied July 
3 t, 2021, for the limited purpose -of theirconsoli_dati<;m in the finan~ia! results of iis Ultimate 
Holding: CornpanY.i.e. F.EL, as c:;onsiderect·appropriate. 

For .Gupftl lodha & Co. 
Charter'ec:I Ac:cpunto.nts 
Fi~tn R~gistrdJidr) No., ·141 :513W 

Ashish Lqd.ba 
Partner (M. No; 4l878-4) 
UP.IN 2i 4UJ78~AAAAQ 
Mumbai; September 30, 2021 

.lleod Olfice: 
~ +'J!'S.286335755 

Sliop i\'o:-18, Crystal PlaIJ1; ilir11 nand,11i·Com pl•~. 
Fhargho_r, N~\i.:\I umbai'- 41021.0 

i04/9 Shµbfuiranibh Towers, Phase-IV; ~ +9l,,2i492457:-S 
Tik11jj11h,:•di Riiad, Manpild:i, -Tli~ne.(W) -.i006l0 S 11sl1ish@uj:upl~lo.l!ia;~om· 
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Syntex Trading & Agency Private Lirnlted 
Statement of Profit a nd Loss A¢count forthe Period E.nded July:·3_1,2021 

INCOME 

Revenue From Operations· 

other Income --
Total Income 

EXPENSES 
Purchase ofStocl<-ln-Tra!fe 
Emolov.eeBeneiits Expense 

. Final:ice Co$ 

Depreciation and Amortization-Expense 

O:ther"Expenses 

· i'qta! Expimse~ 

P!'.Q.fit/(Lo~s) Before T -1x 

Total Tax Ei<Mnse 
(1) Current Tax. 
12) Deferred 'tax 

Proflt/(Loss) For TheY ear 

Other Comprehensiveilricome,.for TlicfYear 
FairValue.Chan!les·Oii-lnv:eslment 

Foreian Exchange,Gain /(Loss) ori·Bond 

Re-mea~urement Gains on Defin~ Benefit Plans 

'T'otal Comprehensive.income For Tiie -Ye;ar 

Earnings P.er-Eaulty-Share-of Face,:Vallle of' 1·0,~ each 

Basic 
Diluted 
The acc,;>inpahying notes are an "integral part of the fihanqi~I statements. 

For Gu.ptalodha·.& Co. 

Chan,er:edAcoountants 

F.trm Registr:a~on No,:14" 

Ashish Lodha· 

Partner 

Membei:Ship No. 4187 

UDIN: 214-18784AAAAQ 

.Mumbai; September 30,.2021 

Rs in lakJ!s 

For the Period Ended Ye~r Endei:I 
jut":11, 2021 March:3.1, 2021 

. 
10;83 ().06 

10;83 0.06 

" 
2;58 

1,392'44 ·4,5f9,65 

1;665,59. 4;983.13 

28:94 485~15 

3;0!it9J 9;!;!9~~51. 

(3;076.14), c~;99M!il · 
. 
-

($;076.1~) (9;99MS) 

·• (12;97.7.94] 

112.s1t~w 
-

.. -;;. 

{3,016,'l4) (22;9.!iJJ.39) 

{3,076.141 (2-.30) 
(3,076.14)" (2,30] 
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Syntex Trading & Agenty Pri.va:te Umite.d 
Balance Sheet As At July-31, 2021 

Rs in lakhs 

.As.at -As .. at 
juJ 31, t021 N1an:ii 3j, 2021 

. ASSET$ 
1. Non.:Currc11t Asset's 

Prpperty, Plant arid Equipment ~0.590;29 ·22,25~;86 
Caoi!alWork➔n..Prooress 41,200:eo 41;296,80 

rnla'ngible Assets 2;227;00 ~.227,00 
·OtherN<inaCilrre.nt Assets• 689;99 689.63 

Total Noo:.Current Mse.~ ~,804.0~, .66;469:20 

~- Cu.rrentAss,,ts 
F1na11clal Asse\s 

Current Investments 648,'28 ~ -.2s 
Trade Receivables 60.~2 6!);22 
Cash an<i·casn.Eqtiiva!erits 37;53, :\2.-Q 
B.ank Balances CitherThan Tl)e.Above .' 1;49 1A9 
Oll)'e'r.:FIO.:incfal Assets 20,i!13':ll4 20A!i8.73 

Total Curc.en~Asseti; 21;561.37 11,63f:'16 

· Total Asset!. 86,365.41 88,100.44: 

EQUllYANO·.UABlLIJ'IES 
.Equity 

Eq'Liitv Share .Capita[ 6;5'(5.5<1 . 6;575;54 
Oiher Equitv (261~59;71) (23;083:.57) 

Total-Equity (19,584:17) (is.soa,04) 

U ~bllfti!is 
·1. Non-,Currenfllabltitl~s 

Flnaiidat.l!abwrlies 
Borrowinas 91;816:20 79;89.1.~9. 
Othef Finallciais .liabi lilies _3;247i14. 4,~Qli'.;~ 

0ererre<1 Tax Liabmiv B72;;i6 ,87'2:.16 
01her No~U,rent Liabinties 1 o;ooo.OQ · 10;000~QQ. 

TotalNon.Cu1T_ef\tUabltitie~. 1,Q5;93.5',49 '95;57'0.07 

2. Currant-Liabilities 
Trade;Pavables 

Due to Mfci'o and·Small En\erp(ises . 
Dtseto O!t,era .• 1MS 

Olheffinaocial .Uabiliiies. . !l;023:23 
PrQVislons . 
Other cu·ti'el)fl:iabillties ·14;,10 5.03 

total.Cun-e11t·1Jabllities t4.1,0 9,038,40 

Total Equlty~ni! liabilities 86,365'.41 8&,100,44 

For G upia,Loc:lha & Co; 
Chartered Accoimlants -'--

~ 

7-@io,1<.s'A 

~-~,~~ 
~'0f.0 i< .s'1-:. rt3r 7~0 1 .:::; ' , (\0 ,-.:: . • w" 

G,• pl\R'tMEP. * ) \:!: ___ .... ~f l~ ~l·- i 
Ashlsh l odha • a:;. . ,r, p~ . 

Paf1!,er ~ fRllo. l~t513W t ~~~y;'~ 
:-.:..,._ ~ 

Membership No. 418784 ~ ~ 
~ ,> \' ~~ 

UDIN:2f41878-4AMAOL1509 . ~ . . --
. Mumbai: Septembl!f 30:2021 . · · 
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Bosmiya Piyush & Co 
Chartered Accountants 

INDEPEND.ENT AUDlTORS' REVIEW RE'PORT .ON 

INTERIM FINANCIAL RESULTS 

To, 

The_ Bo.a rd of Direct;q rs, 

Taquito Lease Operators Private limited 

Mumbai 

1. We have reviewed th:e a.ecompanying. Stat!'!ment of :unaudited Hnancial 

Res ults ( t.he 'Statement') of Taquito Lease Operators Private Limited (the 

;Company') for the period end.e _d JL!ly 31 , Z021. This Stateine.nt is the 
respon~J-bility ofth~ Company's Management and has ·been approved by 
the Boa.rd of Directors. Ou.r responsibility is to issue a re-port 011 tl')is 
Statement based on our review . 

2. We conducted ourreview of the Statement in accordance wit.h t_he Standard 
on 'Revie:w Ei1gag e·ments(SRE) 2410, 'Revi ew of 1.nterim Financial 
lnformati.o. n Performe q by the lndep·enden't Auditor ofthe Entity' iss.1,1 e,d 

by the Institute ofCh~rtere d Accountants of India . This.Stanc;lard requires 
that We plan and perform the review to ob.ta in moderate assurance as to 

wh.etherthe -Statementisfre-e ofmatedal misstatement. Arev1ew is limited 
prirnarlly to ir),qUi rje.s of Company p.erso.nneT and an'al ytica l procedures 

applied to fina ncial di:ita andthus provide less assµrance than an audit. We 
have not performed a n audit and accordingly; We. do not express an audit 
-0piriion. 

3: B.as.ed on our review conducte-0 as. above, nothing: has come to our 

attent ionthat qrnses us to b elieve that the accompa ny.ing Statement of 

203; C-8, Sector-3; ShantiNagar, Mira Roa·ct (East)', Dist Thane• 401 107. l : 98201 64032 [21: piyushbosmiya@yahoo.co.in 
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Bosmiya Piyush & Co 
Chartered Accountants 

Una udited Firiandal Result$ pre.pared in accordance With app.licable 

ac.counti.ng standards and other r'ecog.nii.ed accounting practices and 

policies has not disciosed the informat ion. required to be disclosed in 

terms of Re gulation 33 of t '1e SEBI( Listing Qb.li'gations. and Disclosure 

Requirements) Regulations, 2015 inducting the manne_r in which it is to 

be disdosed,. orthat it conta in$ any mat erial misst atement. 

Other Matte.rs: 

4. The Compa n:y i's a Subsidiary Company of M/s Future Bazaar Private 

( Limited (hereinafter called ;FBPq and FBPL is als_o a subs i.diary Comp;rny 

of M/ s Fut u.r.e Enterprises Limite d (he reinafter· called 'FEL'}. F:H is a 

liste d Comp.any and is r.e porting its financial resu.Jts, therefore,. it requires 

the ·financial re·sults-of the Coropany fo.r t he purpose of·consol1da t i'on of 

the same in its financ)al resu.lts as per the proVisiorrs of the Companies 

Act1 2013 , ~-np Regul.ati.on 33 of the. -SEl}I { Listing ·O.bligations· and 

Disclosure Re quirements) Regulations, 2015, as amended. Accordingly, 

the Company !,as presented these financial res.ults for the peridd e nde:d 

July '31, 204'11 for t he liriiite .d purpose of their cons.olidation in the 

financial results of its Ultimate Holding Company i.e. FEL, as considered 

( app r-opria,te . 

Bosmiya Piyush .& Co 

Chartered Accountants 

Piyush Bosmiya 
Me mbership No. 1052-69-

FRN: 154458W 

lJDIN: 21105269AAAAAM6579 

Place: Mumbai 

Date , 30/09/2021 

203, C-8, Secto_r.73, Shanti Nagar, Mira Road (East), Dist. Thane-- 401 1Q7. 
\: 9820164032 r8! : piyushbosmiya@yahoo.co.in 
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TA.QUITO LEASE OPERATORS PRIVATE LIMITED 
[CIN, U'i010jMH2012PTC231662J 
B:ilance Sheet as at 31st.July 2021 

Amount [n INR l.alqis. 
-Asat Asa1t 

JHut-21 '31-Mar;21 
"-$.SETS 

Non- Current Assets· 
i. Properly :Plant.& E.quipmcmt '31;570.68 32,480:78 
ii. Intangible As~ets · .. 5;244.00 5;244.00 ,. 
iii. 6ipital\,vork in.P,i:ogrcss -

-Loans 
' . 5;&84.65 5,884.65 

v. DclerredTax Assets -
vi. o ·ther NonCurrent Assets 12U\9 ,121.60 

~ ,$21:02 43,73.1.03 
Current Assets 

i. Financial Assets 
-Cash and Cash Equivalents 1.18 ,0:87 

ii. Other Current Assets. - 5:(8 
1.18 6.~ 

Total Assets 42,822.21 ~,7,17.68 

EQUITY AND LIAl!tr;riIEs 

~ 
i. Equity Share Oi.i:iital 1:1,ooom 11,000.00 
ii. Other.equity {18,886:27) (17,046.76) 

-7,!l,86.27 ,6,046.76 

Noa-current liabllities 
i-.Fii,ancia) Liabilities. 

-Bpn'owings ~7,1!69:33 2.;i,144.'95 
-Qther Finaril:lafLiability 16,051.40 17;ll~9.99 

43;no,72 43,104,94 

Cu=t Liabilili~ . 
i. l'~cial Liabilities 

-Borrowings. 6,785.4 6;677,()7 
-Trade Payable 1.76 l .. ~ 

ii. Other Current.Liabilities 0:59 '1.13: 
6;7?,7.78 Mns3 

Tot;u.equities and liabiliti.es il2);22;20 43,'Ja7.~ 

- ·· . . . S1gilificant·Accounl:ing Pol1C1es 
s;;e acciimpanying Notes to the. Financial Statem~_nts 

As _pe_r our !s!llQrt "Qfevei:l da~. attached 

Bosrriiya Piyush & Co 
Firin No: 154458VV 

For and on Behalf of Board ·of Cii~ctors 

Taquito Lease Operators Private Limited 

Ghartere<l.Accounfants~ 

' < i <;) :f('(l '
1 

Piyfsh~osmiya 
Proprietor 
~nibership No.: 10.5269 
Mumbai 
Date.: 3oth September2021 

Nidhi Bajaj 
Dfrector 
DIN:05279182 

Alo)< Tiwary 
Director · 
DIN:07956580 
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T.AQUITo :u :ASE OPERAT.ORS-PR1VATE LIMITED 
lClN -.U70103MH20f2PTC2,"1.662] 

Sta!cr;r1cmt of Profit·a.nd Loss foi-'the·Period ended July 31; 2021 
AmounUn INR Lakhs 

·Period _Ended ! 'Y car End_ed . 
31_0Ji1l-21 I 31-Mar-21 

Income. 

Revenue From C:,peratioI1S - -
Other Income 2;34 2.57 

2.34: 2:57 

ih;penses 

Purmase of Stock-in-Trade -
Employee Benefits Expenses . ;2.65 ·5_54 
Finance-Cost 91-3.92 2,4.65.82 
0 ¢preciatio·n 'and.amortization ?10._10 2,730.30 
~ er Expenses 1SJ8 112..21 
Total Expens_es 1;841.85' 5;313;86 

Profit b~ore e ,cc.eptional items :md tiix- (1,839.51) (S,31'1..29) 
Excepifonai lte;ns -
Profit Before Ta.." (1,839.51) (5;311.29) 
Tax Expense 

·-Curren.CTax -
' - Deferred, Tax -

Toi:alTax Expense ·- -

Pro!U/.(Loss).for:the yeu (1,839.:Sl) (S,:tti.29) 
Other Comprehensive Income 
ltoms that w!ll-13ot be reda~~ifjgd to 2rofit"or loss 
Equity instruments throug~_other cotnpn:hensive income -
Qther ~mpre\ten,sive incolJ\e·for the y ea{, net of l ax -
Net Profit/ (Loss) for the year (1,839.51) (5,311.29) 

Earning:l'er Equity Share o_ffa~e value of Rs'l O each 
Basic. (In 1.NR) 4..83. 
·oiluted (lnlNR) -483 

Significant AccountingPol1d~ 
~ .. accompanying _Not~ to .\he FinanciarStatements 

As. per ou.r report of even ci'at_e attache.d For anq on Behalf of Board of Directors 

Ta:qvito Lease Ope~ators. Private Limited. 
-

Bosmiya P{~u~h & Co 
i=irm llio;1"54458W 
.Chartered Accountants 'r'-:? 1Yuo'~ . 

- ~ µ, . ~aGWJ~ 
f · Lg ~:5.,-rr--" j .O-

Piyush Bosmiya 
Proprietor 
Membership No.: to526g. 
Mumbai 
Date.: 30th $epterriber2021 

c-
. Nidhi. Bajaj 
Director 
DIN:O5?79182 

Alok Ti.,._,ai:y. 
_Director 
DIN:07956980 



 Exhibit - XII I 79 



80 I Exhibit - XII 

h'a s ·:-1~t tFsAfq1 

·Reg)Ji~•\ioQ ; 

Sit 

-:~st 
UDINi,. 



 Exhibit - XII I 81 

1 ,· Non:.Curre 
~~~per1y,'.ri~;,t 



82 I Exhibit - XII 

U,i,'ique .. Malls .Private·;Lirn.ited 
, Pr:ovisional'Statement.()f.Ptofi't:~riii'i''!.: .. . . . . . . - :.:.·. 

INCOME 

Totallncqn(e 

i EXPENSES . 
. " Fii,'aot,e;Co• ts· 
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Chartered Accountants 
One International Center, 
Tower 3, 27th-32nd Floor, 
Senapati Bapat Marg, 
Elphinstone Road (West), 
Mumbai - 400013 
Maharashtra, India 
 
Tel: +91 022 6185 4000 
Fax: +91 022 6185 4101 

 

Regd. Office: One International Center, Tower 3, 27th – 32nd Floor, Senapati Bapat Marg, Elphinstone Road 
(West), Mumbai – 400013, Maharashtra, India. (LLP Identification No. AAB-8737) 

 
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM   STANDALONE 
FINANCIAL RESULTS 
 
To The Board of Directors of 
Reliance Retail Ventures Limited 
 
Introduction 
 
1. We have reviewed the accompanying statement of “Unaudited Standalone Financial 

Results for the quarter ended 30 June 2021” (“the Statement”) of Reliance Retail 
Ventures Limited (“the Company”).  

 
2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. This Statement has been prepared 
solely for submission to Reliance Industries Limited (“the Ultimate Parent Company”)  
for the preparation of its consolidated financial results in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. Our responsibility is to express a conclusion on the Statement based on our 
review. 

 
Scope of Review 
 
3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity’, issued by the Institute of Chartered 
Accountants of India (“ICAI”). A review of interim financial information consists of 
making inquiries, primarily of the Company’s personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.  

 
Conclusion 
 
4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable to the Company, including 
the manner in which it is to be disclosed to enable the Ultimate Parent Company to 
prepare its consolidated financial results, or that it contains any material 
misstatement. 

Deloitte 
Haskins & Sells LLP 
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Other Matter 
 
5. The comparative unaudited standalone financial results of the Company for the 

quarter ended 30 June 2020 prepared in accordance with Ind AS included in this 
Statement has been reviewed by the predecessor auditor whose report dated 30 July 
2020 expressed an unmodified conclusion on those unaudited standalone financial 
results. Our conclusion on the Statement is not modified in respect of this matter. 

 
Restriction on Use 

 
6. For the reasons mentioned in paragraph 2 above, the Statement is not suitable for 

any other purpose. 
 

 
For Deloitte Haskins & Sells LLP 
Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

 
 
 
 

Ketan Vora 
Partner 
(Membership No.100459) 
(UDIN: 21100459AAAALS7023) 

 
Place: Mumbai 
Date: 23 July 2021 
 

Deloitte 
Haskins & Sells LLP 
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in crore, except per share data)

 Particulars

30 June'21 31 Mar'21 30 June'20 31 Mar'21
Income
Value of sales & services (Revenue) 1,052.0  951.5  48.0  2,235.5  
Less : GST Recovered 106.9  112.9  7.3  283.6  

945.1  838.6  40.7  1,951.9  
Other income 938.5  754.6  1.5  1,780.4  
Total Income 1,883.6  1,593.2  42.2  3,732.3  
Expenses 
(a) Purchase of Stock-in-Trade/Cost of Services 858.4  757.3  -  1,714.9  
(b) Employee benefit expenses 36.4  21.1  -  66.3  
(c) Finance costs 90.0  77.1  -  208.9  
(d) Depreciation and amortisation expense 27.5  25.3  0.3  76.9  
(e) Other expenses 17.7  12.9  40.1  75.8  

1,030.0  893.7  40.4  2,142.8  
853.6  699.5  1.8  1,589.5  

Tax expense
Current tax 107.7  117.6  -  192.9  
Deferred tax 106.3  52.2  -  201.0  
Profit for the period 639.6  529.7  1.8  1,195.6  
Other Comprehensive Income (OCI)
(i)   Items that will not be reclassified to Profit or loss 0.1  0.6  -  0.7  

(0.0)  (0.2)  -  (0.2)  

(iii) Items that will be reclassified to Profit or loss 13.1  (375.5)  -  (278.0)  
(3.3)  94.5  -  70.0  

9.9  (280.6)  -  (207.5)  

Total Comprehensive Income for the period 649.5  249.1  1.8  988.1  

(a) Basic (in  0.93  0.77  0.00  1.86 
(b) Diluted (in  )  0.93  0.77  0.00  1.86 

6,863.5  6,863.5  6,000.0  6,863.5  

58,985.9  

Unaudited Standalone Financial Results for the Quarter ended 30th June, 2021

 Year Ended 
(Audited) 

Other Equity excluding revaluation reserves

Revenue from Operations

Total Expenses
Profit before tax

Earnings per share (Face value of  10/-) 
(Not annualised for the quarter)

(ii)  Income tax relating to items that will not be 
     reclassified to profit or loss

(iv) Income tax relating to items that will be 
     reclassified to profit or loss
Total Other Comprehensive Income / (Loss) (Net 
of Tax)

Paid up Equity Share Capital, Equity Shares of  10/- 
each.

Quarter Ended

~) 

~ 

~ 

ft 
Reliance 
--------RETAIL 

~ 

Reliance Retail Ventures Limited 
CIN: U51909MH2006PLC166166 Phone: +91 22 35553800 

Registered Office: 4,h Floor, Court House, Lokmanya Tilak Marg, Dhobi Talao, Mumbai-400 002, India 
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Reliance Retail Ventures Limited  
CIN: U51909MH2006PLC166166 Phone: +91 22 35553800  

Registered Office: 4th Floor, Court House, Lokmanya Tilak Marg, Dhobi Talao, Mumbai-400 002, India 

Notes :

1. The figures for the corresponding previous period have been regrouped/reclassified wherever necessary, to
make them comparable.

2. The Company primarily carries on business of supply chain and logistics management for retail. Accordingly,
the Company has only one identifiable segment reportable under Ind AS 108 - "Operating Segments".

3. On 16th July, 2021, the Company announced the acquisition of a controlling stake in Just Dial Limited (‘Just
Dial’) for total consideration of ` 3,497 crore. The Company, Just Dial and VSS Mani & others, have
executed definitive agreements on the said date, which will entail (i) Preferential allotment of 2.12 crore
equity shares (equivalent to 25.33% post preferential share capital) at a price per share of ` 1,022.25 (ii)
Acquisition of 1.31 crore equity shares by the Company from VSS Mani (equivalent to 15.62% post
preferential share capital) at a price per share of ` 1,020.00 and (iii) Shareholders’ agreement governing
certain inter se rights and obligations between the parties. The Company has also made a Public
Announcement to the public shareholders of Just Dial to acquire up to 2.17 crore equity shares of Just Dial
representing 26.00% of post preferential share capital of Just Dial in accordance with SEBI Takeover
Regulations.

4. Commercial Papers due for redemption during Q1 FY22 were duly repaid.

5. The Audit Committee has reviewed the above results and the Board of Directors has approved the above
results and its release at their respective meetings held on 23rd July, 2021. The Statutory Auditors of the
Company have carried out a Limited Review of the aforesaid results.

For Reliance Retail Ventures Limited

V. Subramaniam
Place: Mumbai Managing Director
Date :  23rd July, 2021 DIN: 00009621 

Relnce 
-------RETAIL 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
One International Centre 
Tower 3, 27th-32nd Floor, 
Senapati Bapat Marg, 
Elphinstone Road (West), 
Mumbai-400 013 
Maharashtra, India 

Tel. +91 22 6185 4000 
Fax: + 91 22 618S 4101 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

Reliance Retail and Fashion Lifestyle Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Reliance 
Retail and Fashion Lifestyle Limited ("the Company"), for the quarter ended June 30, 2021 ("the 
Statement"), prepared for the use of Board of Directors of the Company solely for submission to Reliance 
Retail Ventures Limited ("Parent Company") and Reliance Industries Limited ("Ultimate Parent 
Company") to enable them to prepare their cqnsolidated unaudited financial results in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended . 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting " ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted In India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India (ICAI) . A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters and applying analytical and other review procedures . A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified In an audit. Accordingly; we do 
not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner In which it is to be disclosed to enable the Parent Company and the 
Ultimate Parent Company to prepare their Consolidated financial results, or that it contains any material 
misstatement. 

5. This report is provided to you solely for use In the preparation and submission of consolidated financial 
results, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, to the Parent Company and the Ultimate Parent Company, as explained 
in paragraph 1 above. It should not be distributed to any other person other than the authorised 
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management personnel and the auditors of Parent Company and Ultimate Parent Company and / or 
used for any other purposes without our prior written consent. 

Place: Mumbai 
Date: July 21, 2021 

For DELOITTE HASKINS AND SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

-~Vv~~ 
Pallavi Sharma 

Partner 
(Membership No. 113861) 

(UDIN : 21113861AAAAAI2003) 
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Reliance Retail and Fashion Lifestyle Limited 
CIN; U62609MH2020PLC343627 

Unaudited Financial Results for the Quarter ended 30th June, 2021 
~ In Lakhs except per share data) 

Sr. Particulars Quarter Ended Year Ended 
No. 30 June'21 31 March'21 11th Aug'20 to 

31st March'21 
!Audited) 

1 Revenue from Operations - . -
2 Other inoome - - -
3 Total Income - - -
4 Expenses 

(a) Purchases of stock-in- trade - - -
(b) Changes in inventories of stock-in-trade . 
(c) Employee benefits expense . -
(d) Finance costs . . 
(e) Depreciation and amortisation expense - - . 
(f) other expenses 4.58 0.51 0.81 

Total expenses 4.58 0.51 0.81 
!5 Loss before tax for period ( 4.58) ( 0.51) ( 0.81) 

6 Tax expense - - . 

7 Loss for the period ( 4.!58) ( 0.!51) ( 0.81) 

8 Other comprehensive Income - - -
9 Total Comprehensive Income for the period ( 4.58) ( 0.51) ( 0.81) 

10 Paid up Equity Share Capital, Equity Shares of'° 101- each, 1 00.00 1.00 1.00 

11 Other Equity excluding revaluation reserves as per balance - - ( 0.81) 
sheet of previous accounting year 

12 Earnings per share (Face value of~ 10) (not annualised) 

(a) Basic ( 1.32) ( 5.14) (8.09) 
(b) Diluted ( 1.32) ( 5.14) (8.09) 

Regd Office: Court House. 3rd Floor L~manya Tilak Marg, Dhobhi Talao, Mumbai -400002 Phone: +91-22-35653800 
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Reliance Retail and Fashion Lifestyle Limited 
CIN : U62809MH2020PLC343827 

Notes:-

Results for the quarter ended 30th June, 2021 are in compliance 'Mth Indian Aocounting Standards (Ind AS - 34) 
notified by lh,e Ministry of Corporate Affairs. The Company has been incorporated on 11th August, 2020. 

2 The Company has entered into a Composite Scheme of Arrangement with Future Enterprises Limited (FEL) for 
transfer of Retail and Wholesale business of FEL as a going concern on a slump sale basis to the Company. The 
scheme has been discussed and approved by the Board of Director at its meeting held on August 29, 2020 and is at 
various stage of approval from regulatory authorities. 

3 The Board of Directors of the company, in its Board meeting held on 21st July 2021, has approved the unaudited 
financial results of the company for the quarter ended 30th June 2021. The Statutory Auditors of the Company have 
carried out a Limited Review of the aforesaid resu Its. 

For Reliance Retail and Fashion Lifestyle Limited 

v. LL_ -

Dlrec1Dr 

Date : 21st July, 2021 

I I 

Regd Office: Court House, 3rd Floor Lokmanya nliik M!lrg, Dhobhl Tal!lo, Mumb!li --400002 Phone: +91-22--36553800 
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